EONIKH Asset Management

AEAAK

KANONIZMOZ
A/K AHAOZ EXTRA INCOME V 5¢etég - OpoAoylako

IoUAIog 2023

OI OZEKA AEN EXOYN EFTYHMENH AMNOAOZXH KAI OI MPOHITOYMENEZ
AMOAOZEIZ AEN ATASXOAAIZOYN TIZ MEAAONTIKEZ



AMOIBAIO KE®AAAIO
AHAOZ EXTRA INCOME V 5eT£¢ - OpoAoyiakd
Kavoviouog

APOPO 1. ETAIPEIA AIAXEIPIZHZ KAI OEMATO®YAAKAZ

1.

H EONIKH ASSET MANAGEMENT MONOIMPOZQMH Avwvuun ETtaipeia Alaxeipioswe ApoiBainv
KepaAainv (npwnv AIEGNIKH Etaipeia Alaxeipioewg ApoiBainv KepaAainv Avavupog ETaipeia, n onoia
€V OUVEXEld MeTovopdoTnke ot EOGNIKH ASSET MANAGEMENT Avwvupn Etaipeia Alaxeipioswc
ApoiBainv KepaAaiwv), oto €€ng kaloUuevn “ETaipeia”, €xel wg okond Tn Olaxeipion OZEKA «kai
EMINPOCOETWG TN OIAXEIPION XAPTOPUAAKIWV ENEVOUCEWY, TNV NApoxn ENEVOUTIKWV GUMBOUAWV Kal TN
QUAAEN kar dloIkNTIKA Olaxeipion HEPISIWY OPYAVIOHWY GUANOYIK®V EMEVOUCEWV. TO HETOXIKO TNG
KepaAalo aveépyetal oto nocd Twv 5.000.000 supw Kai ival oAoaxepws kataBeBANUEVO.

H ETaipeia diaxeipiCeTal Tov OZEKA oUppwva pe Tig d1aTagelc Tou N. 4099/2012, 6nwg IoXUEl, Kal TNPEi
Toug AoyapiaopoUg dIaxEIpioEwG Tou.

H ETaipeia pnopei va diabétel pepidia Tou OZEKA anesuBeiag r/kal PEOW MICTWTIKWV IOPUHATWV,
eTaIPEIV  OlAXEipIoNG, ao@AMOTIKWV €Talpeiv, E.M.E.Y. kal avovUdwv ETAIPIOV  ENEVOUTIKNC
OlapegoAapnong (AEEA).

Kabnkovra OspatopuAiaka Tou OZEKA aokei n EONIKH TPAMEZA THX EAAAAOZ A.E. oUppwva e TIG
dlaTa&eic Twv apBpwv 36, 36a, 37 kai 38 Tou N. 4099/2012, dnwg ekacToTe IGXUEI.

O BgpaTopUAakac:

a) OiaopaAilel 6T n d1abgon, n €kdoon, n enavayopd, n €€ayopd, Kai n akupwaon Twv HEPIdiwV Tou
OZEKA npayuaTonoiotuvral cUhpwva pe T d1aTtageig Tou N. 4099/2012, onwc ekdoToTe 10XUEl, TOV
KavovIOTIKOV anopAacewv nou ekdidovTal kat’ e£0uaiodOTnar Tou Kal Tou nNapovtoc Kavoviopou Tou
OZEKA,

B) Odiaocpahilel 0TI 0 unoAoyiopog TNG agiac Twv Pepidinv Tou OZEKA npayuaTtonolsital cUPpwva PE
TIG d1aTa&eig Tou N. 4099/2012, 6nwg ekAoToTE I0XUEI, TWV KAVOVIOTIKQOV ano®Acewv nou ekdidovTal
KaT’ €€0uc10dOTNON TOU Kal Tou napovToc KavoviouoU Tou OZEKA,

Y) ekTeAEl TIC evToAéC Tng ETaipeiag ekTog av eival avTiBeTeg npog Ti¢ diaTd&eic Tou N. 4099/2012, 6nwg
€KAOTOTE I0XUEl, TIC aNOPACEIC Nou ekdidovTal kaT’ eE0uaiodOTNOr) TOU Kal Tov NapovTa Kavoviouo Tou
OSEKA,

0) Olao®aAilel 6T To Tiynua and TIC ouvaAAayEG Nou apopouv OToIXEId Tou evepynTikoU Tou OZEKA
kaTaBAAAeTal o auTov PETA OTIC CUVABEIC NPoBeTpieg Kal

€) dlao@ailel oTI Ta kEPDN Tou OZEKA diaTtifevral cUppwva pe Ti¢ diaTd&eic Tou N. 4099/2012, donwg
ekdoToTe 10XUEl, TIC KAVOVIOTIKEC ano@Acelc nou ekdidovTal kaT’ €E0UaIodOTNOT TOU Kal TOV NapovTa
Kavoviopo Tou OZEKA,

O BgpaTtopUAakac ubUvetal €vavTl Tou OZEKA kal Twv PepidioUxwv Tou OZEKA yia Tnv anwAeia, ano
Tov idl0 i} ano TPITO GTOV 0MNoio £XEl avaTeBei N OEUATOPUAAKT, XPNHATONIOTWTIKWV HECWY Nou TiBevTal
o€ BgpaTo@uAakn cUPPWVA PE TNV NEPINTWON A’ TNG napaypagou 6 Tou apdpou 36 Tou N. 4099/2012,
onwg ekaoToTe I0XUEI.

3TNV NeEPINTWON anwAslag XpnuaTonioTwTikoU pECOU MNou €xel Tebei o BguaTo@uAaKn, O
BeUaTOPUAAKAC EMIOTPEPEl, XWPIG adikaioAoynTn kabuoTépnaon, XPNHATONICTWTIKO WECO Tou idlou
€idouc f To avtioToixo Nocd, otov OZEKA 1} atnv ETaipeia nou evepyei yia Aoyapiacud Tou OZEKA. O
BepaTopUAakag dev unéxel eubuvn, 6Tav anodeikvUel OTI N ANWAEIA OPEINETAI O€ EEWTEPIKO YEYOVOG
Mou EKPEUYEI TOU EUAOYOU EAEYXOU TOU Kal Ol GUVENMEIEG TOU onoiou Ba naav avand@eukTeG Napa Ti¢
€UNOYEG NpoonABEIEC TOU NePi TOU AVTIBETOU.



10.

11.

O OgpatouUAakac euBlveTal eniong £vavri Tou OZEKA kai Twv PepidioUxwv Tou OZEKA yia
onoleodnnoTe AMe¢ {nuieC unooTolv, WG ANOTEAEOMA TNG €K NPOBECEWG 1 €€ apesiac pn opbng
£KNANPWONG TWV UNOXPEWTEWY NOU UNEXEl oUP@wva pe Tov N, 4099/2012, dnwg ekaoToTe IoXUEL.

H kata tnv napaypago (5) gubuvn Tou BepatopUAaka dev ennpedletal and onoladnnoTe avabeon
npayuartonoicital facel Tou apdpou 36a Tou N. 4099/2012, 6NWG EKACTOTE IOXUEI.

H guBUvn Tou BepaTtopUAaka nou avagéperal otnv napaypa@o (5) dev anokAsieTal oUTe neplopileTal
Baosl ocupwviac.

KaBe oupwvia nou avrikerral otnv napaypago (7) ivar akupn.

O1 pepidiouxol Tou OZEKA pnopoUv va enikalouvTal Tnv euBUvn Tou BepatopUAAka, AUeoa n EYPECa
HEow TNG ETaipeiac, uno Tnv npoindBson 0TI auTo dev odnyei o€ aANAENIKAAUWEIC OTIC NPOCPUYEG N
o€ Avion JETAxEipion Twv HEPISIOUXWV.

270 NAQiOIO TWV AvTIOTOIXWV AEITOUPYI®V TOUuG N ETaipeia kal 0 @spaTto@UAaKag evepyouv JE EVTIHO Kal
BeuITO TPOMO, PE ENAYYEAUATIONO, aveEapTnoia kal JOvov Mpog To oud@epov Tou OZEKA kal Twv
pEPIdIoUXWV Tou OZEKA.

O BepaTo@uAakac dev npoPaivel o evepyeleg o€ oxéon Me Tov OZEKA 1| ye Tnv ETaipeia nou evepyei yia
Aoyapiaopo Tou OZEKA, ol onoieg evOEXETAI VA NMPOKAAETOUV GUYKPOUOEIC CUU(MEPOVTWY HETAEU ToU
OZEKA, Twv pepidiouxwv Tou OZEKA, Tnc ETaipeiag kai autou Tou IDiou, EKTOG av €Xel Slaxwpioel
AEITOUPYIKA Kal 1EpApXIKa TNV EKTEAEDN TWV ASITOUPYIWV TNG BepaToPuAaknG and Ta ahha kabrikovTta
TOU, MouU £VOEXETAI va NPOKAAECTOUV GUYKPOUGT GUH(PEPOVTWY, Kal epdoov evtonilel, diaxelpileTal,
napakoAouBei kal yvwaoTonolgl e Tov KaTAANAO TpONo oToug PePIdioUxouc Tou OZEKA TIC EVOEXOUEVEG
OUYKPOUGEIG CUUPEPOVTWV.

O BegpaTopUAAKAc Pnopei va avaBETel G TPITOUG TIG AEITOUPYIEG MOU ava@EPovTal aTnv Napaypago 6
Tou apBpou 36 Tou N. 4099/2012, 6nwg ekaaToTe 1oXUel, und TIC NpolnoBEaelg nou opilovTal oTo apbpo
36a Tou N. 4099/2012, dnwg ekaocToTe I0XUEL.

a) O BspatopuAakac nou enBupel va napaiTnBei and Ta KaBrKovTa Tou oPeilel va e100MOINOElI OXETIKA
Tnv ETaipeia Tpeig (3) TouhdaxioTov pnveg vwpitepa. O véog BepaTo@UAakac eykpiveTal and Tnv Enirponn
Kepahaiayopdc UoTepa ano aitnua Tng Etaipeiac. O Bgpato@UAakac unopei €niong va avrikaTaoTael
pE aitnpa Tng ETaipeiag, katoniv eykpioewg TnG Enmponig KepaAaiayopdc,

B) MeTd TnV £ykpion Tou veéou BepaTopUAAka, o napaitneeic r) o avTikataoTabeic Tou napadidel, BAcel
npwTokOAOU, Ta aToixeia Tou evepynTikoU Tou OZEKA. O BepatopuUAakag nou unéBaAe Tnv napaitnon
TOU I Tou onoiou {NTNBNKE N avTikataoTaon ouvexilel TNV AOKNON TWV KABNKOVTWV TOU WEXPI ThV
nARPN avaAnyn Twv KaBnkoOvTwy ToU VEOU BeUaTo(UAAKA.

y) 2€ nepinTwon Napaitnong r avrikaraoraonc Tou BepatopuAaka, n ETaipeia opeiel va evnuepwaoel
apeAANTi Toug pepIdIoUXoUC Tou OZEKA OXETIKG HPE TV avaAnyn Twv KaBnkOVTwv Tou VEou
BspaToPUAaKa, HEow oTaBepoU PECOU Kal avapTmVTAc Trn OXETIKN EVNUEPWON OTNV I0TOOEAIDA TN OTO
dladikTuo.

APOPO 2. O OZEKA

1.

O OZEKA «AHAOZ EXTRA INCOME V 5eTéc - Opoloyiakd» €xel Tn Hop®r ApoiBaiou Kepahaiou
oUppWVa PE Ta OXETIKWC opilOueva oTnv napdypa®o 1 Tou apBpou 4 Tou N. 4099/2012, oTo €ENC
kaAoUpevo «ApoiBaio Kepdahaio».

To ApoiBaio Kepdhaio ouatabnke and tnv ETaipeia 1o £Tog 2023 Ye apyIko evepynTiko 300.000 EYPQ
kai dignerar ano Tig diaTa&eig Tou N. 4099/2012, 6nwc I0XUEl, kai Tov napovta Kavoviopd. H nepiodog
OUYKEVTPWONG TOU evepynTikoU Ba An&el oTic 31.08.2023.

To ApoiBaio KegpdAaio €ival opdda nepiouciag nou anoTteAeital and KivnTeG agieg, JEoa XpnuaTayopdag
Kal JETPNTA Kal TNG onoiag Ta enINEPOUC OTOIXEIa avrnkouv €€ adlaipETOU OE NEPIOTOTEPOUG TOU EVOG
HePIdIoUxouc. To ApoiBaio Kegahaio dev anoTeAel vouikd nNpoowmno Kal ol HePIBIoUXO! TOU, WG MPOG TIC
£VVOUEG OXETEIC ano Tn dlaxEipion Tou Kal Ta dIKAIWUATA TOUC €N TOU EvEPYNTIKOU TOU, EKNPOcwnoUvTal
dIkaoTIKWG Kal eEwdikwg and Tnv ETaipeia.



To ApoiBaio KepdaAaio €ival opiopEVNC DIAPKEIQG Kal Afyel WETA Tnv napeéAeuon 5 €Twv ano Tnv
OAOKANPWGON TNG NePIOdOU CUYKEVTPWONG Tou evepynTikoU Tou. H akpiBri¢ nuepounvia AREng Tou
ApoiBaiou KepaAaiou anotunwveral oto évruno «'Eyypago Baoikwv MAnpo@opiwv». H dlaxeipioTIKn
xprion Tou ApoiBaiou Kegpahaiou €xel Tn dIApKeEId TOU NUEPOAOYIAKOU £TOUC, UE NUEPOMNVIA TEAOUG
xpriong Tnv 31n Askepppiou ekaoTou £Touc. Kat’ eEaipeon, n npwTn dIAXEIPIOTIKNA XPrion Tou AuoiBaiou
KepaAaiou €xel opioTei yia diaoTnua KIKPOTEPO Tou nuepoloyiakoU €Toug, nTol £wc 31.12.2023.

To aUvolo Tou evepynTikoU Tou ApolBaiou Kepahaiou avrkel €€ adlaipETou aToug HEPISIOUXOUC avaloya
ME TOV aplBud Twv PEPIdIWY TOUG,

SUpQwva pe Ta apbpa 75 kai 77 Tou N. 4099/2012, n €tioia kai n eEapnviaia £kBson Tou ApoiBaiou
KepaAaiou eAéyxovTal anod opkwToUc eAeykTEC-AoyIOTEC unoBalovTal otnv Enitponn Kegpalaiayopag
Kai dIaTiBevTal OTOUG ENEVOUTECG E TOV TPOMO nou kabopileTal oTo evnuepwTIKO OeATIO, kaBwg Kal aTo
‘Eyypago Baoikwv MAnpogopiwv. H £TRoia £kBeon TiBeTal oTn 810g0n TOU €NeVOUTIKOU KOIVOU EVTOC
Teooapwv (4) unvwv ano tn ANén kabe xpronc kai n €apnviaia €kBeon evroc dUo (2) pnvav ano Tn
AAEN Tou Eapnvou.

O1 pepidioUyol Tou ApoiBaiou Kepalaiou dev euBuvovTal yia npaeig i napaieiweig Tng ETaipeiag r) Tou
OcpaTtopUAaka KaTa Tnv aoknon Twv KabnkovTwy TOuG.

To qopoloylkd kaBeoTw¢ nou Oiénel Tn Asiroupyia Tou ApoiBaiou KegaAaiou (evOeIKTIKA, NpAgn
ovoTtaong, ciopopd kepahaiou, didBeon kar eEayopd pepdiwv) opilovral oto apbpo 103 Tou N.
4099/2012, 6nwc ekaoToTe 1oXUEl.

a) O Kavoviopoc Tou ApoiBaiou Kegpahaiou Tpononoigital and koivou and Tnv ETaipeia kai Tov
OepaTopUAAKa Kal EyKpIivETal OTn ouvéxela and Tnv Emimponn Kepalaiayopdg katoniv eAEyxou Tng
VOMIMOTNTAG TWV TPOMOMOINCEWY Kal und Tnv npoinodBeon o1 AauBAaveTal enapkng PépIPva yia tnv
npootacia Twv pepdioUXwvV Tou ApoiBaiou Kepalaiou kai 1oxUel évavtl Twv WepIdiouxwv and Tnv
YVWOTONoinon 0€ auToug Twv Tpononoinoswv. O TPoNonoINCEIG avapTwvTal Xwpig kabuaTEpnaon oTnv
IoTooeAida Tn¢ ETaipeiag pe Tautoxpovn evnuépwon TnG Emirponnc Kepahaiayopdg kai eninAéov
YV@OTONOIoUVTAl XWpiG KaBuoTEPNON O KABe PEPIBIOUXO HE 0TABePO PEDO.

B) O Tpononoinoeic Tou KavoviopoU Jeopelouv TOUC WEPIDIOUXOUG, Ol OrMoiol WOTOOO €XOUV TO
dIKaiwpa, evrog TpIwV (3) MNVKV and TNV avwTEPW YVWATOMNOINGN ToU GToIXEioU a) TnG napaypdpou 9
Tou napdvTog dpBpou, va {nTroouv TNV €ayopd TwV PEPIdiwV ToUG We BAan Toug Opoug eEayopdac nou
ioxuav npiv Tnv Tponomnoinan.

y) EmiTpéneTal n Siacuvopiakn Kal eyxwpia cuyXwveuon OZEKA cUp@wva Je TIC JIaTagelc Twv apBpwv
44 £w)¢ kai 55 Tou N. 4099/2012, dnw¢ IoXUEl.

0) EnmiTpéneTal n didonaon Tou ApoiBaiou KepaAdiou os nepiocoTepa apoifaia Kepaiaia, UUPWVA HE
TIC dIaTa&eIg Tou apBpou 56 Tou N. 4099/2012 onwg IoXUEl.

APOPO 3. ENENAYTIKOZ ZKOINOZ, ENENAYTIKH NMOAITIKH TOY AMOIBAIOY KE®AAAIOY

1.

EnevOuTikog konog Tou AgoiBaiou KegpaAdiou ival n niTeugn eAKUCTIKQV HJAKPOXPOVIWY anodOoswv
Ot OXEON ME AMEC MOPQEG enévduonc oTabepoU €100dNUATOC. EIDIKOTEPQ, HEOW MIAG OTPATNYIKNG
ouvduaooU enevdloswv O< £va dlapoponoINUEVO XAPTOPUAAKIO OMOAOYWY, HECWV XPNHATAayopag kai
Aoinwv agloypdpwv KaTta Ta €I0IKWG avapepoeva aTo Apbpo 4 Tou napdvrog, To ApoiBaio KepaAaio
eMdIKEl va nNpoogépel aTn AREn Tou Tnv dlao@alion Tou enevOeSUUEVOU Keahaiou, HE TV
npoUndBson nwg dev Ba unapEel NICTWTIKO YEYOVOC YE ABETNON TWV UNOXPEWTEWY EKOOTWY OLOAOYWV
Kal Aoinwv a&ioypa@wv Tou XapTouhakiou. Ta opoAoya nou Ba ayopacToUv KAatd Tnv €vapen Tou
ApoiBaiou KepaAaiou emidiokeTal va diakpatnBolv €wc Tn AREN Toug kal evOEXETal va npokUYouv
unepatiec otn AREn Tou ApoiBaiou Kepahaiou anod oydAoya nou gixav ayopacBei og TR MIKPOTEPN TNG
ovouaaTIKNG Toug aiac (below par).

Ma Tnv £niTeu&n Tou okonoU Tou, To Apoifaio Ke@dlaio enevdUel KUPIWE O ENIAEYPEVOUC ETAIPIKOUG
Kal KuBepvnTIKoUG opoAoylakoUg TiTAoug PeoonpoBeaung dIAPKEIAG, e HEON ANKTOTNTA PEXPI 5 £TN Kal
duvavTal va dianpaypaTevovtal oTnv EAAGDa r)/kal o€ opyavwuEVEG ayopEC Tou eEwTepikoU. EIdIKOTEPQ,
Ta opdloya nou Oa anaptifouv TO XAPTOPUAGKIO Tou ApoiBaiou KepaAaiou enidiokeTal va
dlakpatouvTal Péxpl TNV Angn Toug (buy & hold) woTe va diao@aAileTal To ENEVOUMEVO KEPAATIO HECW
TNG anonAnpwinc Twv OpoAOYwWVY atnv Angn. OpoAoya nou Ba Affyouv npiv TV AREnN Tou ApoiBaiou
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Kegpahaiou 6a avTikaBioTavral pe ogdAoya avTioToiXnG UMOAEINOMPEVNG BIAPKEIAC PE TNV ANEN Tou
ApoiBaiou KepaAaiou 1 pe péoa xpnuatayopdc. AsuTepeuovTwe To ApoiBaio Kepdlaio duvaral va
enevdUel O Pp€oa XpnuaTayopac, os katabeoeic, o Aoinouc opoAoylakouc TITAOUC Kal KIVNTEG a&iec, ot
HETOXEC 0 NocoaTd £€w¢ kal 10% Tou kaBapou evepynTikoU Tou, o OZEKA, og AAAOUC opyaviopouc
OUANOYIKQWV ENEVOUCEWY TOU OTOIXEIOU €) TNG napaypagou 1 Tou apbpou 59 Tou N. 4099/2012, Kabwg
Kdl O£ Napaywya XpnHaTonioTwTika péoa. Or enevOUCEIG Tou evepynTikoU Tou ApoiBaiou KepaAaiou
duvaral va EekIvrioouv apéows PETA TN AREN TNG nepIOdOU CUYKEVTPWONG evepynTikou. Me Baon Tn
OUYKEKPIMEVN ENEVOUTIKI MOAITIKI, 0 ENEVOUTIKOC KivOuvog Tou ApoiBaiou KepaAaiou ekTiydTtal peoaiog.

H A.E.A.AK. aokei evepynTikn} diaxeipion Tou ApoiBaiou Ke@ahgiou. Me Tn xprnon oTaATIOTIKWV Kal
NoogoTIKWV avaAloswv emdIWKETAl n BeATIOTONOINGN TNG OXEONG KIVOUVOU-anodoonc. O1 eNIAEYUEVOI
opoAoyiakoi TiTAol napouoialouv, kata Kavovd, UWNAR €PNOPEUCIYOTNTA Kal MPOKUMTOUV anod TIC
avaAUOoEIG TWV PAKPOOIKOVOUIKWV HEYEBWY TwV XWPWV TNG Eupwnng aAd kai GAA®V XwpwV OTIC Oroieg
£xouv £0pa Ol avTioToIXol €KOOTEC, TWV KAGDWV dpacTnpiOTNTAC Kal TNG BePeAwdoUG avaluong Twv
OIKOVOUIKWV HEYEBWV TWV ETAIPEIWV.

To ApoiBaio KepdAaio ansubuveTal o€ enevOUTECG e enevOUTIKO opidovTa nevTe (5) TV Nou eniBupouv
va enevdUooUV O€ éva OIaPOPONOINUEVO XAPTOPUAGKIO EMIAEYHEVWV OMOAOYIOKWV TITAWV Kal PEOWV
XpNHaTayopdag, npoodoKWVTAC UWNAOTEPEC anododelC and AMEC Hop@Ec enévduonc ortabepol
£1000PaTog, avaaupavovTag Tov avaAoyo €nevOUTIKO KivOuvo.

APOPO 4. ENITPENOMENEZ ENMENAYZEIZ TOY AMOIBAIOY KE®AAAIOY

1.

To ApoiBaio KepaAaio emitpeneTal va enevoUel, oTo NAQiolo Tou okonou Tou (ApBpo 3), anokAEIoTIKA
0Ta NApakaTw:

a) e KivnTEG afiec kal PEoa xpnuaTayopds, nou yivovtal OekTd N anoTeAoUV AvTIKEIMEVO
dlanpayudrteuong o pubuIlOPEVn ayopd KaTd Tnv £vvoia TnG napaypagou 21 Tou apbpou 4 Tou N.
4514/2018, onwc 10xUel, KaBWE Kal TWV avTioTOIXWV dIATAEEWV TwV EBVIKWY VOUOBEDINV TWV KPATMV
MeA@V, PE TIC OMOIEC AUTA evappovioTnkav npog Tn dIaTagn TneG nepinTwong 21 Tng napaypagou 1 Tou
apBpou 4 Tng Odnyiag 2014/65/EE.

B) e KIvNTEC afiec kal PMEOA XpnuaTayopdc, nou anoTeAoUV avTIKEieVO dlanpayddTeuonc os ahAn
EMOMNTEUOMEVN ayopda KPATOUC PEAOUC N onoia AEITOUPYEl KAvoviKd, €ival avayvwpIoPEVn Kal avolkTr)
OTO KOIVO.

Y) ZeKivnTEG agiec kal JEoa XpnuaTayopac, nou yivovral OeKTA O€ XpNUATIOTNPIO A&IwV TPITOU KPATOUG
1 Nou anoTeAoUV avTIKeiPeVo dlanpayUdTeuonc oe AAAn eNonTeUOUEVN ayopd TPITOU KPATOUG, N onoid
AEITOUPYEI KAVOVIKA, €ival avayvwpIoPEVN Kal GVOIKTT) 0TO KOoIvO. Ta xpnuaTioTnpia aglmv Kal ol ayopEg
NG napoloac NepinTwong opilovTal EKAGTOTE Ye and®aon TnG Emrponng Kepalaiayopdc.

0) e veoekOIDOMEVEC KIVNTEG afiec, uno Tnv nNpolnoBean OTI ol Opol €kdooNnG NepIAAPBavouv Tnv
unoxp&wan UnoBoAnG aiTnong yia €10aywyr o€ XpnHaTioTpio aflmv 1 o AAn ayopd Twv OToIXEIWV
a), B) kai y) Tnc napoucag napaypd®ou 1 kai n eloaywyr auTr) npayuaTonolsital evrog evog (1) €roug
and Tnv €kdoan.

€) e OZEKA eykekpipévoug Baoel Tou N. 4099/2012 1y Tng Odnyiag 2009/65/EK, onwg 1oxUEl, 1} GAAOUG
opyaviopoUg GUANOYIKWV €nevOUOEWY, Ol onoiol JIaBETOUV XapaKTNPIOTIKA avTioTolxa HE auTd Twv
NEPINTWOEWY a) kal B) Tng napaypdgou 2 Tou apBpou 2 Tou N. 4099/2012, aveEapTnTwe €av sival
EYKATEOTNHEVOI OE KPATOC HENOG, CUMPWVA WE TIC NpoUnoBEosic Tou apBpou 59 nap. 1 agToixeio €) Tou
N. 4099/2012, énwg 1oxUEl.

OT) 2& KaTaBE£oEIG O MOTWTIKA 10pUKATA anodoTEEC OTOUG KATABETEG O NPWTN {ATNON 1} NPOBECUIAKES
KaTabEoeig SIapkelag PEXp! dwdeka (12) unvwv, epdoov To NIOTWTIKO IdpUpa €XEl TNV KATAOTATIKI TOU
£0pa oc KPATOC MEAOC 1), €AV TO NIOTWTIKO IdpUUA €XEl TNV KATACTATIKA Tou £€0pa O€ TPITO KPATOC,
€QOOOV TO MIOTWTIKO IdpUPA UMOKEITAl 0 KABEOTWC NPOANMTIKAC €nonTeiag To onoio Bewpeital
TOUAAXIOTOV 1000UVANO JE auTO Nou NPOBAENEl N KOIVOTIKN VOPoBeaia. Q¢ TpiTa KpATn Tou NapovTog
oToIXEioU VooUVTal auTda nou opifovTal ekacToTe Pe andgaaon TnG Enmponnc Kegahaiayopdg, uotepa
ano yvwun Tng Tpdnelag Tng EAAadOG.

{) e napdywya XpnuUaTonioTwTIKA HEOd, GUUNEPIAAUPBAVOUEVWV TWV EEOUOIOUHEVWV |E AUTA HECWV

nou diakavovilovTal oe YETPNTA, Ta onoia anoTeAoUV avTiKeievo dianpayudteuong o€ Wia and TG
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3.

ayopEG Mou avagepovtal ota oToixeia a), B) kai y) Tnc napoloag napaypdgou 1 1 napdywya
XPNUATOMIOTWTIKG HYEOQ Mou  anoTedoUV  avTIKEIYEVO  €EwXPNUATIOTNPIGK®Y  GUVAAaywv
(eEwxpnuaTioTNPIaKa napaywya), kai nAnpouv TIC npoUnoBéosic Tou apBpou 59 nap. 1 otoix. ' Tou
N. 4099/2012.

n) e péoa Xpnuatayopdc TnG nepinTwong 1oT) Tou apdpou 3 Tou N. 4099/2012, nAnv auTwv nou
anoTeAoUV avTIKeiNevo dlanpaydAdTeUonC O EMNONTEUOHEVN ayopd, EpOOoV N €kdoon ) 0 eKOOTNC TWV
HECWV QUTWV UMOKEITAlI O PUBUICEIC YIa TNV NPOOTACIa TwV ENEVOUTWV KAl TwV KEPAAQiwV TOUG Kal
pbooV Ta PYEoa auTtda nAnpouv TIG NpolnoBéoeig Tou apBpou 59 nap. 1 atoix. n° Tou N. 4099/2012,
onwg IoXUEl.

To ApolBaio KepdaAaio pnopsi, eniong, va enevdusl péxpl Oéka Toic ekato (10%) Tou kaBapou
EVEPYNTIKOU TOU O£ AAAEC KIVNTEG a&ieg ) MEOA XpnUATAYOPAG EKTOC Ao TA AVAPEPOPEVA AVWTEPW
oTnv napaypago 1 Tou napovTog apdpou.

To ApoiBaio Ke@alaio dev eniTpEneTal va anokTa noAUTINa YETAAAA ) NapacTaTikoug Toug TITAOUG.

4. To ApoiBaio KepaAalo pnopsi va kaTexel, OEUTEPEUOVTWE, PEUOTA dlaBEaiya.

APOPO 5. ENENAYTIKA OPIA TOY AMOIBAIOY KE®AAAIOY

1.

EmiTpéneTal n TonoBETnon:

a) MEXp! Oéka ToIg ekaTo (10%) Tou kabapol evepynTikoU Tou ApoiBaiou KepaAaiou og KIVITEC agieg
n/kar yéoa TnG XxpnuaTayopdg Tou idiou ekdOTN.

B) MExpr oapdvra Toic ekatd (40%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAdiou o€ KIVNTEG
agieg n/kal Yéoa xpnuartayopdg €kdoTwv o€ kaBévav and Toug oroioug Exel enevOUOEl MOCOOTO
MEYaAUTEPO ToU MEVTE ToIG €kaTo (5%) Tou kabapou evepynTikoU Tou. O MEPIOPICKOC TOU NAPOVTOC
oToixeiou dev 1oXUel yIa TIC KATABETEIC, kaBWG Kal yia TIC NPAEEIC EEwXPNUATIOTNPIAKWY Napaywywv. Ol
KIVNTEC afieC kal Ta Péoa XpnuaTayopdac Twv oToIxeiwv a) kal B) TnG napaypd@ou 4 Tou napovTog
apbpou dev abpoidovral Pe TIG AoINEG eNeVOUOEIG O KIVNTEG a&ieg kal péoa xpnuatayopdg katd Tov
urnoAoyiouo Tou opiou Tou oadpdvTa ToI¢ €kaTo (40%) nou npoBAéneTal oTto napdv aroixeio (B) TNG
napoloacg napaypdagou.

To ApoiBaio Kepdahaio dev emiTpEneTal va TonoBeTel Avw Tou €ikoal Toig ekatd (20%) Tou kabapou
EVEPYNTIKOU TOU O€ KATABETEIG OTO i010 NIOTWTIKO idpUpA.

Me Tnv em@UAagn Twv d1IaTa&ewv Twv apBpwv 63 kal Twv dIATAEEWV TwV apBpwv 66 £wg Kal 74 Tou N.
4099/2012, 10 oUVOAO TwV €nevduoswv Tou ApoiBaiou KepaAaiou oe pepidia OZEKA r aMwv
opYyaviouwv oUAOYIKQV enevOUCEWY TOU GTOIXEIOU €' TNG napaypagou 1 Tou nponyoupsvou apBpou
Oev enITpéneTal va unepBaivouv 1o déka ToI¢ ekaTo (10%) Tou kaBapoU evepynTikoU Tou. KaTd Tov
UNOAOYIOWO TwV ENEVOUTIKAV OpiwV TV Napaypdpwv 1 éwg kai 8 Tou napdvrog apbpou (apbpo 61 Tou
N. 4099/2012 6nwc IoxUer), dev AapuBavovtal unoyn ol enevOUOEIC MOU £X0UV NpaypaTonoinoel ol OZEKA
1 ol aAAol opyaviopoi GUAOYIK®V enevOUoswy, YEPIOIa TwV onoiwv £xouv anokTndei and To AuoiBaio
Kepahaio.

a) Katd napékkhion Tng napaypdgou 1 aroixeia a) kai B) Tou napdvTog ApBpou, €MITPENETAl N
TOMOBETNON WEXP! TPIAVTA NEVTE TOIC KATO (35%) Tou KaBapou evepynTikoU Tou AoiBaiou Kepahaiou
O€ KIVNTEC a&iec kal HEoa XpNHATayopdac Tou idlou ekdOTN, OTav ol KIVNTEC a&ieg 1) Ta HEoa XpnuUaTayopac
£xouv £k000si 1 gival eyyunuéva ano KpaToc HEAOG ) ano TpiTa KpAaTn, OnNwg autda opidovTal G OXETIKN
anogacn Tng Emimponng Kegahaiayopdg, i ano dnudoio diebvry opyaviouo, OTOV OMnoio CUUHETEXOUV
€va 1| NEPICOOTEPA KPATN HEAN.

B) Kata napekkAion Tng napaypdgou 1 oToixeia a) kai B) Tou napdvToc ApBpou, EMITPENETAI N
TOMNOBETNON HEXP! €iKOOI NEVTE TOIG eKaTd (25%) Tou kabapoU evepynTikoU Tou ApolBaiou Kepalaiou
o€ opoAoyiec nou exkdidovTal and MOTWTIKO IdpuUpa, NOU £XEI TNV KATAGTATIKI TOU £€dpa OE KPATOG HEAOG
Kal unokerral dia vOpou og €IdIKO kKaBeaTwe dnNUOOIAG ENONTEIAC yia TNV NPooTAcia Twv OHoAOYIoUXWV.
SUYKEKPIMEVA, TA NMOCA NOU NPOEPXOVTAl Ano TNV €kd0CN TWV OPOAOYINV AUTWV enevdUovTal oUNPvVa
ME TN vopoBeoia og oTolXEia Tou evepynTikoU, Ta onoid, ka@’ oAn Tn diapkela 16XU0G TwV OUOAOYIWY,
gival og B€on va kaAlyouv TIC anaIThoEIC Nou anoppéouv and TIC OJOAOYIEG Kal Ta onoia, g€ NePINTwon



aduvapiac NANPWUNG €k HEPOUG TOU £kDOTN, Ba xpnoidonoinbouv kaTd NPOTEPAIOTNTA YIA TNV EEOPANGN
TOU apxikoU KepaAaiou Kal TNV KaTtaBoAr Twv dEDOUAEUPEVHV TOKWV.

O1 ensvduoeic Tou ApoiBaiou KepaAaiou ot opoAoyieC Tou mapovTog oTolxeiou B’ TnG mapouoag
napaypagou nou ava £kdoTn €ival avw Tou névre ToIC ekaTto (5%), dev emiTpeneTal aBpollOUEVEC va
unepBaivouv To oydovTa Toi¢ €kaTto (80%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou,
TNPOUWEVOU TOU opiou Tou 25% ava ekdoTn.

5. Me v enipUAGEN Twv napaypdpwy 1 kal 2 kal Tou aToixeiou B) TNG napaypd@ou 6 Tou NapovTog
apbpou, To ApoiBaio KepaAaio dev enmiTpéneral va ouvoudadlel, abpoloTikd, avw TOU €iKOOl TOIC £KATO
(20%) Tou kaBapou evepynTIkOU TOU OE:

a) ensvdUOEIC OE KIVNTEG a&iec N JEoa XpnuaTayopdc nou £xouv kdoBei ano Tov idio opyaviouo,
B) kaTtabéoeig oTov opyaviopd auTo, n/kai

y) KivdUvoug anod npd&eic eEwxpnUaATIoTNPIaKWV NApAywywv HE avTIOUPBAAMOPEVO ToV Opyaviouo
auTo.

6. a) O1 enevdUOEIC 0L KIVNTEC aiec N PEoa xpnuaTayopdag nou £xouv ekdobei and Tov idio opyaviouo r ol
KaTaB&éosiC OTOV Opyavioud auTov 1 ol Npageic o napaywyd XpnUATOMIOTWTIKA WEOA HE
avTioudBarOPevo Tov ev Adyw opyaviopd, nou €xouv npayuatonoindei cUPPWVa We TIG Napaypapous
1, 2, 3, 4 ka1 5 Tou napdvToc ApBPoU Kal TNPOUHEVOU ToU aToixeiou B) TnG napoucac napaypdgou 6,
Oev npénel va unepBaivouv abpolaTika To TPIAvTa NEVTE ToIC €kaTo (35%) Tou kaBapol evepynTikoU
Tou ApoiBaiou KepaAaiou.

B) H ékBeon kIvOUVOU wC nNpog €vav avTiouhBarAopevo aTov onoio exTiBeTal To ApoiBaio KepdaAalio
KaTa Tn dlevépyela Npa&ng eEwxpnUaTioTnPIakoU Nnapaywyou dev ENITPENETAl va unepPaivel:

Ba) To Ofka ToIC e€kaTo (10%) Tou kaBapou evepynTikoU Tou ApoiBaiou Kegpahaiou otav o
avTioupBalopevog €ival nioTwTikO idpupa ¢ autd opileTal oTnv napdaypago 1 oT’ Tou
nponyoUpevou apBpou kai TnS nap. 1 o1’ Tou apBpou 59 Tou N. 4099/2012, n)

BB) To névre TOIG €KaTO (5%) Tou KaBapoU evepynTikoU Tou ApoiBaiou KepaAdiou ae OAEC TIC AANEG
NEPINTWOEIC,

7. To oUvolo Twv €nevdUOEwvV OE KIVNTEC aieC kal O WEOA XpnUATayopdg TOU OTOIXEiou a) TNng
napaypdgou 4 Tou NapovTog apdpou eNITPENETAl va auindei PéEXp! TO €kaTo ToIG £kaTo (100%) Tou
kaBapoU evepynTikoU Tou ApoiBaiou Kepalagiou, epocov nAnpolvtal ol akOoAouBol Opol Kai
npouUnoBEeoeIC:

a) To ApolBaio KepaAalo £xel enevdUoel O KIVNTEC aEieC kal PEoa XpNUATAYopdc Mou avikouv OF
TouAayioTov £€1 (6) dIAPOPETIKEC EKOOOEIC Kal Ol a&iEC MOU avrnkouv os kabe €kdoon dev unepPaivouv
TO TPIAvTa TOIC €KaTO (30%) Tou kaBapou evepynTikoU Tou ApoiBaiou Kepahaiou, kai

B) Ta kpdTtn kai oI dnuoaiol diebveiC opyaviopoi (OTOUC OMOIOUG CUMHETEXOUV €va I NEPICOOTEPA
KPATN-MEAN) nou €kdidOUV 1 EYYUWVTAl TIG KIVNTEC afiec kal Ta PEoa Xpnuatayopds, oTa onoia
npoTiBeTal va enevduoel To ApoiBaio Kepalaio dvw Tou TpIavTa NEVTE ToIG ekaTtod (35%) Tou kabapou
€vepyNnTIKOU Tou €ival Ta akoAouBa: H.M.A., Kavadag, AuoTpalia, Ianwvia, Xwpec TnS Eupwnaikng
“Evwong, MeydAn Bpetavia, EABetia, NopBnyia, 0.0.2.A. (O.E.C.D.), WORLD BANK, EUROPEAN
INVESTMENT BANK (E.I.B.), INTERNATIONAL MONETARY FUND (I.M.F.), EUROPEAN BANK FOR
RECONSTRUCTION AND DEVELOPMENT (E.B.R.D.), INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPEMENT (I.B.R.D.), INTERNATIONAL FINANCE CORPORATION (I.F.C.), INTER-AMERICAN
DEVELOPMENT BANK (IA.D.B.), AFRICAN DEVELOPMENT BANK (Af.D.B.), ASTAN DEVELOPMENT BANK
(As.D.B.), EUROPEAN FINANCIAL STABILITY FACILITY (E.F.S.F.), EUROPEAN STABILITY MECHANISM
(E.S.M.), kaBwg kai onoiadnnoTe avTioTolXn apxn TUXOv ouoTabei oTo YEAOV hE ouvagr) Ye Tou E.S.M.
ouoTaTikd okono.

8. To ApoiBaio Kegpdhaio Tnpoupévou Tou opiou nmou npoPAENETal oTn Napaypa@o 1 oToixeio a) Tou
napovTog apdpou duvaTail va enevdlel, aBpolaTIKa, MOCOCTO £WC €ikoal ToIC ekaTd (20%) Tou kaBapoU
EVEPYNTIKOU TOU OF KIVNTEC a&ie kal EOA XPNMATAYOPAc TWV ETAIPEIMY TOU idIoU opilou.

9. H ETaipeia yia Toug OZEKA nou diaxelpileTar:



10.

11.

a) xpnoiponolsi diadikaacieg diaxeipiong KIVOUV®VY MOU TNG ENITPENOUV va eAEYXEI Kal va unoloyidlel, ava
naca oTIydr, Toug KIVOUVOUG TwV BE0Ewv Kal TNV €nidpaacr Toug oTn GUVOAIKH £KBean KIVOUVOU TOU
XapTOPUAQKIOU.

B) xpnoiyonoici d1adikaagiec Nou TNG ENITPENOUV TNV aKpIBN Kal QvTIKEIYEVIKN AnoTiunan Tng a&iag Twv
£€wXPNUATIOTNPIKWV NAPAYWOYWV Kal

Y) Kolvonolgi TaKTIkG oTnv Enimponr) Kepalaiayopdc, Je TpOno nou n TeAsutaia kabopilel e andpaaot)
TNG, TOUuG TUMOUC TWV MNApaywywv XPNHATOMOTWTIKWV HECWV, TOUC UMOKEIYEVOUC KIVOUvVOUC, Ta
noooTIKG Opia Kal TIG eMIAeyeioeg MEBODOUC eKTIUNONG Twv KIVOUVWV anod npdageic os napdywya
XPNHUATONIOTWTIKA YEaa, yia kaBe OZEKA nou diaxelpiceTal.

0) To ApoiBaio Keqpdhaio dUvaTal va XpnolJonolei TEXVIKEG Kal HEGA Nou cuvdEovTal PE KIVNTEG agieg,
MEoa XpnuaTayopdc kai napdywyd XpnUATOnIoTWTIKA HEoA, €POCOV Ol TEXVIKEC kAl TA MEOQ
XPNOIJONOoIOUVTal JE OKOMO TNV anOTEAECUATIKN Olaxeipion n/kal TNV avTioTaduIon OTOIXEIWV Tou
kaBapou evepynTikoU Tou ApolBaiou KepaAaiou, unod TIC NpolnoBEoeIC Kal EVTOC TwWV Opiwv Mou N
Enirponn KeaAalayopdac kaBopilel pe andgpaor) Tne.

'OTav ol NPAaeic auTéG NpaypaTonoliouvTal PE TN Xpnon napdywywv XpnUAaTonioTWTIKOV HECWV, Ol
npoUnoBEceIg kal Ta 6piad ouvadouv pe TI¢ dIaTageic Tou N. 4099/2012, 6nwc IoXUEl.

O1 npd&ic autég dev emITpEneTal va enmIPEPOUV MNApPEKKAION Tou Apoifaiou KegaAaiou and Tov
£nevOUTIKO TOU OKOMO, ONWGE AUTOG OpIlETal GTOV NAPOVTA KAVOVIOUO KAl OTO EVNHUEPWTIKO TOU OEATIO.

€) To ApoiBaio Ke@dhaio enmitpenetal va enevdlel, OTO MAQIOIO TNG €NEVOUTIKAG TOU MOAITIKNG,
oUpQwva Pe Tov Kavovioud Tou Kal TIG OXETIKEC diaTageic Tou N. 4099/2012, onwg IoxUel o napaywya
XPNHATONIOTWTIKA PEDA, €POCOV N €KOBe0N O KivOUVO TWV UMOKEIPEVWY OTOIXEIWV TOU Napaywyou
XPNHATOMNIOTWTIKOU JECOU O ouvduaopd Pe Tnv €kBeon KIvOUVoU anod Tnv enévOuon O KIVNTEG aieg
Kal pEoa XpnuaTayopdc Tou idlou ekdOTn dev unepBaivel, aBpoIOTIKA, TA €NeVOUTIKG Opia MNou
avagépovTal oTIC napaypagpous 1 €éwc 8 Tou napovrog dpbpou Tou kavoviopou (apBpo 61 Tou N.
4099/2012, onwg loxuel). ‘Otav To ApoiBaio KepdAaio enevduel o napdywya XpnUATonioTWTIKA HEoa
Me unokeiyevn aia dsiktn, ol enevOUOEIC AuTEC Oev AauBdavovtal unown Kata ToOV UMOAOYIOHO TwV
£NEVOUTIKWV 0PItV MOU ava@EpovTal aTIC Napaypagous 1 €wc 8 Tou NapovTog apdpou Tou KavovigpoU
Kal OTIG OXETIKEG DIATAEEIG Tou apBpou 61 Tou N. 4099/2012, 6NWG IOXUEL.

oT) To ApoiBaio Kepdhaio diao®alilel Ti 0 ouvoAIKOG KivOUVOG OTOV OMnoio eKTIBETAl O OXEON WE Ta
napaywya XpnuatonioTwTika péoa, dev unepPaivel Tn ouvolikn kabapr| a&ia Tou evepynTikoU Tou. H
£kBean kivOUvou unoloyileTal Ye BAcn Tnv TPEXOUOA A&ia TWV UMNOKEIPEVWY GTOIXEIWV TwV NApAYWYWV
XPNHATOMNIOTWTIK®V HECWV, TOV KivOUVO avTIoUUPBAAOPEVOU, TIC HEAAOVTIKEG KIVIOEIC TNG Aayopdc Kal
Tov O1aB£01O XpOVO Yia TN PEUCTONOINGN TWV BECEWV.

Q) 'Otav yia kivnTr a&ia | éva Yéoo XpnuaTayopdc EVOWUATWOVEl Napaywyo XPNHAaTonioTwTIKO PETO,
TO Napaywyo auTtd npénel va AauBaveral undyn Katd Tov UMOAOYIOHO TwV €NEVOUTIK®V Opiwv NEPI
napaywywyv XPNUATonmoTOTIKWV HECWV TNG napolcod¢ napaypdgou kai Tou dapbpou 60 Tou N.
4099/2012, onwg 1oxUEl.

a) H ETaipeia, yia To cUvoho Twv OZEKA nou diaxelpileTal, dev ENITPENETAI VA AMOKTA UETOXEC ETAIPEIAC
nou €xel TNV KaTaoTaTikn TnG £dpa oTtnv EAAGda 1) o TpiTo KPATOC PE N Xwpig Sikaiwpa Wrgou, nou
avTinpoownelouV NooooTd HEYAAUTEPO Tou Ofka ToIG €katd (10%) Tou GUVOAOU TNG avTioTOIXNG
KaTnyopiac HETOXWV.

B) H ETtaipeia, yia To olvolo Twv OZEKA nou diaxelpileTal, Oev €NITPENETAl VA AMOKTA HETOXEG
£TAIPEIAC Nou Xl TNV KATAGTATIKN TNG £0pa 0 AANO KPATOC MENOG, HE 1 XWpicC dIKaiwua Wwrgou, nou
avTinpoowrnelouv NooooTd HEYAAUTEPO Tou Ofka ToIG €katd (10%) Tou GUVOAOU TNG avTioTOIXNG
KaTnyopiac PETOXWYV, EKTOG €av n €6vikr] vopoBeaia Tou AAOU kpaToug HENOUC €xel BEoel GANOUG
nepIopIouoUG,.

To ApoiBaio KepaAaio dev ENITPENETAI va AMNOKTA NOCOOTO PEYAAUTEPO TOU:
a) Ofka ToIC KaTo (10%) TwV PETOXWV UE DIKAIWHA WPOU evOC €kdOTN,
B) Oéka ToIG ekaTd (10%) TWV PETOXWV XWPIC dIKAIWPA WrPou evog ekOOTN,
y) 0Oéka ToIG ekaTd (10%) TOU GUVOAOU TWV OHOAOYIWV EVOG £KDOTN,
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12.

13.

14.

15.

16.

17.

18.

0) Ofka ToIC kaTo (10%) TWV PECWV XPNHATAYopac evog ekdOTN,

€) €ikoal NEvTe TOIC €KaTO (25%) Twv PepIdiwv evoc OZEKA 1} evoc GAAoU opyaviopoUu GUANOYIK®V
£nevOUOEWY, TNG NEPINTWONG €' TNG napaypagou 1 Tou apBpou 59 Tou N. 4099/2012, 6NWG IOXUEL.

Ta ensvduTIKG Opla TWV oToIXsiwv Yy, ' kal € TNG napoloac napaypagou sivar duvatov va pnv
TNPOUVTAl KATA TNV anokTnon, €av Tn oTIyUN €keivn degv €ival duvaTov va unoAoyioBei n akabapiomn
afia Twv odoAoyIOV N TWV PECWV XpnUaTayopdac r n kadapn a&ia Twv pepidiowv Twv OZEKA 1 aAMwv
OpYaVvIOU®V CUAOYIK®OV eNeVOUTEWV.

O1 nepiopiopoi Twv napaypd®wv 10 kai 11 Tou napovTog apBpou dev I0XUOUV YIa TIC KIVNTEG a&iec Kal
Ta PEOA TNG XpNUATAyopdac Twv napaypdpwv 4 kai 7 Tou napovrog apdpou (napaypagol 4 kai 7 Tou
apBpou 61 Tou N. 4099/2012), KaBWC Kal yia JETOXEC ETAIPEIAC NMOU €XEI TNV KATACTATIKN TNG €dpa o€
TPITO KPATOC, EPOOOV CUUPWVA HE Tn VOPoBeoia Tou ev Adyw KPATOUC n v AOyw TOMoBeTNon o€
METOXEG TNC ETAIPEIAC anoTeAei T povn duvaTdTNTa ENEVOUONG OE TITAOUG EKOOTWV AUTOU TOU KPATOUC,
unod Tov Opo OTI N ETAIPEIA QUTN TNPEI KATA TNV AOKNON TNG ENEVOUTIKNG TNG NONITIKNG TA €NEVOUTIKA
opla nou npoBAEénovTal aTIC dIATAEEIC Twv apBpwv 59, 61, 64 kal 65 Tou N. 4099/2012, 6nw¢ I0XUEI.

a) H Etaipeia kabw¢ kai o OgpaTtopuiakag Tou ApoiBaiou Kepahaiou, 6Tav evepyouv yia Aoyapiaopo
Tou ApoiBaiou Kepahaiou dev enitpéneTal va daveilovTal. Kat’ eEaipeon, emitpenetal va daveilovral o€
&Evo vopioua e davelo avTioTnpiEng (daveio TUnou «back to back»).

B) Katd napekkAion Tou GTOIXEIOU a) TNG napouoag napaypd@ou 13 Tou napdvToc apdpou, eNITpENETal
n oUvayn daveiwv NPoowpIvou XapakTnpa yia Aoyapiaopod Tou ApoiBaiou KepaAaiou, anokAEIOTIKA PE
NIOTWTIKO idpupa, HEXP! nMoool ioou We To déka Toig €kaTto (10%) Tou kaBapol evepynTikoU Tou
ApoiBaiou Kepahaiou kal povo yia Tnv IKavonoinon ammoewv e€ayopdc HePIdiwv Tou £pOCOV KpIveTal
WG Wn CUPQEPOUOA N PEUCTONOINGN OTOIXEIWV TOU evepynTikoU Tou. Ma Tnv eEac@ahion Twv daveiwv
QUTWV PNOPEI va ouvioTaTal EVEXUPO €ni KIVATWV aglwv Tou Apoiaiou KepaAaiou.

a) Tnpoupévwy Twv diaTa&ewv Twv apBpwv 59 kai 60 Tou N. 4099/2012, 6nwc IoxUel, n ETaipeia kabwg
Kal o0 OgpaTtopuAakag oTav evepyolv yia Aoyapiaopo Tou Apoifaiou Kepahaiou, dev emITpEneTal va
Xopnyouv NIOTWOEIC 1 VA EYYUWVTAl UNEP TPITOU.

B) Kat' <€Eaipeon, emiTpéneTal va anoktoUVv KIVNTEC afiec, MECA XpnUATayopdag 1 aAAa
XpNUaTonioTwTiKG péaa, avagepdyeva otnv napaypa®o 1 (g), (), kai (n) Tou nponyoUpevou apBpou
(nepinTwoeic €), 0) kai n) Tng nap. 1 Tou apBpou 59 Tou N. 4099/2012, 6nwg IoxUel), Ta onoia dev EXouv
€€o(AnBei aTo akEpaio.

H ETtaipeia kal o Ogyato@uiakag, oTav evepyoUv yia Aoyapiacud Tou ApolBaiou KegaAaiou, dev
ENITPENETAI VA NPAYHATOMNOIOUV AKAAUMTEC NWANCEIC KIVNTOV A&V, HECWV XpNHATayopds fj dAwv
XPNHATONIOTWTIK®V PECWV, ava@epouevwyv otnv napdypago 1 (g), (0 kai (n) Tou nponyouuevou
apBpou (nepinTwoelg €), ) kai n) Tng nap. 1 Tou apBpou 59 Tou N. 4099/2012, 6NWC IOXUE).

Eav To ApoiBaio Ke@dAaio unepBei Ta enevduTika Opla Tou napovTog apbpou Tou KavoviopoU kai Ta
apBpa 60 £wc kal 64 Tou N. 4099/2012, dnwg 10XVl yia GAAoug Adyouc népav auT®v NouU avapEPOVTal
OTIC Napaypagouc 2 kai 3 Tou apBpou 65 Tou N. 4099/2012, kabBwg kai yia AOyouc aveEapTnToug ano
Tn B€Anon Tou, unoxpeoUTal va knoinael 0TI anéKTnoe kad’ unépPaacn Twv ev AOyw opiwv, EVTOC NEVTE
(5) epyacipgwv nuep®Y and Tnv andkTnaon, Je YVMOPOVA TO CUPPEPOV TWV HEPIDIOUXWV.

Enirpéneral unépBaon Twv opinv nou npoPAénovTal aTic dIaTAgeIg Twv apBpwv 61, 62, 63 kal 64 Tou
N. 4099/2012, 6nwg 1oxUel 6Tav To ApoiBaio KepdaAaio aokei dIKAI®PATA MNOU CUVOLOVTAl PE KIVNTEC
a€iec ) p€oa XpnuaTayopdac nou nepIAaPBavovTal oTo XapToPUAAKIO TOU I n unépBacn Twv opiwv ival
anoTEAECHA GUYXWVEUONG ETAIPEIMV. Z€ QUTR TNV NepinTwon, To ApoiBaio Kepdhaio unoxpeouTal va
EKMOINOEI OTI anEKTNOE kab' unépBaon Twv w¢ avw opiwv (apbpa 61, 62, 63 kai 64 Tou N. 4099/2012,
onwg 1oxUel) evroc Tpiwv (3) UNvov and TV anokTnaon KE YVMPOVA TO CUPMEPOV TwV UEPISIOUXWV.

Suvalayéc nou dlevepyoUvTal KaTa napdpacn Twv diaTaEswv Twv apbpwv 59 £wc kar 64 Tou N.
4099/2012, dnwg IoXUEI DECPEUOUY VOUIK®G TOUC avTIOUKBAANOMEVOUC,



APOPO 6 AMMOTIMHZH ENEPITHTIKOY TOY AMOIBAIOY KE®AAAIOY

1. H Evaipsia anoTiyd Ta oToIxXEia Tou evepynTikou Tou ApoiBaiou Kepahaiou cUppwva Pe TIG OIATAEEIG
Tou napoévToc apbpou kai apBpo 11 Tou N. 4099/2012, 6nwc IoXUEl Kal AOYIOTIKOUC KAVOVEC MOU
BsonifovTal ye andgpaan TnG Enirponrg Kepahaiayopdc.

2. a) O npoodiopiopog TG a&iag Tou kabBapou evepynTikoU Tou ApoiBaiou Kepahaiou yiveTal cuppwva pe
TOUC KavoOveC Tou napovToc apBpou. MNa Tov npoodiopiopd Tne a&iac Tou kaBapou evepynTikoU Tou
ApoiBaiou KepaAaiou agpaipolvTal ol apoIBEC kal ol npounBeiec TnG ETaipeiag, Tou BsuaTo®UAaka Kai
TWV HEAWV TWV OPYAVWHEVWV ayopwv, Ta £€00a Twv UMNoOXpewTikwv and Tov N. 4099/2012
Onuooieloswy, ol dandaveg nou cUPPwWvVa We Tov napdvta kavoviouo BapuUvouv To ApoiBaio KepaAaio,
Kabwg kal Ta kEPdN nou diavEpovTal oTouc HEPIBIOUXOUC KaTda TNV anoTipnon Tng 31n¢ Askepppiou kabe
£T0UG. Me €Eaipeon TIC unoXpewTikeG and Tov N. 4099/2012 OnuoOCIEUOEIG, onoIadANoTE AAAN
dOnuoaisuon oxeTika Pe To ApoiBaio KepdaAaio yiveral pe €€0da Tng ETaipeiac,

B) Ta Tov NpoadiopIouo TNES kaBaprg TIUNAG Tou Yepidiou Tou ApoiBaiou Kepahaiou diaipeital To cUVOAO
NG a&iag Tou kaBapou evepynTIKOU TOU UE Tov apiBuo Twv pepidiwv Tou. H Tiun didBeoncg kal n TIun
£€ayopac Tou pepidiou ApoiBaiou Kepalaiou enitpensTal va unepBaivel N va UNoAsineTal, avrioToixa,
TNG Kabapng TIUNG Tou WePIdiou TOU KATA TOo NOCOOTO TNG avTioToIXNnG npounBeiag 8iabeong ) eEayopdc.

3. To kaBapd evepynTikod Tou ApoiBaiou Kepahaiou, o apiBuoc Twv Pepidiwv Tou, n kadapr Tiun Pepidiou,
n TiPn 81a6g0nG Kai n T £Eayopdc pepidiou unoAoyidovTal KOs epyAciyn NUEPA kAl avapTwvTal oTNV
IoToogAida Tng ETaipeiac,

APOPO 7. MEPIAIA AMOIBAIOY KE®AAAIOY

To evepynTikO Tou ApoiBaiou KepaAaiou diaipeital ava ndoa oTiyun ot iong agiac ovouaoTikd Wepidia n,
epooov Ta Pepidia Tou ApoiBaiou Kepahaiou Oev €ival €I0nNyYHEVA O OPYAVWUEVN ayopd KAl OE OVOUAOTIKA
kAaopata pepidiou. O apiBudc Twv KUKAOQOPOoUVTwY HEPIDiWV auEavetal he Tnv €kdoan kai diabeon VEWV
Kal HEIOVETAl JE TNV €Eayopa Kal akupwan KePISiwv Nnou £Xouv rdn €kdo0ei.

KaTd Tnv nuépa ouoTaoewg Tou ApoiBaiou Ke@alaiou, n TIPN ekdO0EWC ToU PEPIdioU opioTnKe oTa 10 supw.

H ékdoon kai d1dBeon vewv pepIdiwv ano@acileTal eEAeUBepa anod Tnv ETaipeia, n onoia pnopei va anodexeTal
KaTa Tn JIAKPITIKA TNG EUXEPEIA TIC QITAOEIC CUMMETOXNG aTo ApoiBaio KepaAaio.

Ta pepidia Tou ApoiBaiou KepaAaiou duvavTal va diakpivovTal o SIaPOPETIKEG kaTnyopieg (classes), ol
orMoieg NapEXouv OIAPOPETIKA dIKAIWUATA, 10iKC 000V apopd o BEuaTa O6nwc ol NpounBeieg d1IaBeong Kal
€€ayopdc, n kaTnyopia TwV ENEVOUTWV OTOUG OMoioug ansuBuvovTal, n aygoiBn Tng Taipeiag diaxeipiong, To
€NAXIOTO Nooo €névouong I OMoIOGdNMOTE OUVOUACKOG TWV avwTepw. Ta Wepidia Tng idiag katnyopiag
napexouv idla SIKAIWUATA OTOUC HEPISIOUXOUC TOUC. TuxOV KOOTOG NMou MPokUNTEl KATA TNV €kdoon VEAG
KaTnyopiag pepidinv AduBAveTal unown yia Tov unoAoyiopo TG TIMAG Tou YepIdiou TNG véag kaTtnyopiac. H
TIUA Tou pepIdiou unoAoyileTal EEXwpIoTa yia KABe KaTnyopia pepIdinv.

H ouppeToxn oto ApoiBaio KepdaAaio anodeikvUETal JE TNV KATAXWPION TWV avTioTOIXWV HEPISIWV Kal TWV
oToIXEIwV Tou dikaioUxou | Twv SIKaloUXwV Toug € €I0IKO NAEKTPOVIKO apxeio Tng ETaipeiag, n, epooov Ta
Mepidia Tou ApoiBaiou KepaAaiou gival eionyuéva o opyavwpévn ayopd, e TNV KATaxwpnon Twv PEPIdinvV
Kal TwV OToIXEIwV TV dikaloUxwv oTo SUoTnua AuAwv TiTAwv, cUpewva pe Tov Kavoviopo AsiToupyiag
>uoTtnuatog Aulwv TiTAwv. Edv Ta pepidia Oev eival elonypéva og opyavwpévn ayopd, n THRPNon Tou idIkoU
nAekTpovikoU apxeiou nou avagépetal napandvw pnopei va avatebei and Tnv ETaipeia og TpiTo,
TNPOUPEVWY TwV dIaTAEEwv Tou apBpou 22 Tou N. 4099/2012, 6nwg 1aXUEl.

Ta pepidia Tou ApoiBaiou Kegpahaiou sival duvaTov va aviikouv o€ NEPICOOTEPOUC ano Evav dIKaiouxo, onoTe
epappolovral avaldoywcg ol diaTda&eic Tou N. 5638/1932 “nepi kaTabE0ewG O KOIVO Aoyapiacuo”.

Ta pepidia Tou ApoiBaiou Kegpahaiou petapiBalovral aitia 6avaTou Tou dikaiouxou, v {wr O HOVO PETAEU
oulUywV Kal CUYYEVQV NPWTOU Kal deuTépou Babuou. H peTaBiBaocn kataxwpeital oTo €1dIkO NAEKTPOVIKO
apxeio nou Tnpei n ETaipeia ) Tuxdv TPITOC, KATA Ta OPICOHEVA AVWTEPW.

Ta pepidia ApoiBaiou Kepahaiou duvaTtal va evexupialovral o €EaopAalion anairioews KaTa Toug Opoug
Twv nap. 1, 2 Tou apbpou 3 Tou A.N. 1818/1951 “nepi TPONOMOINCEWE KAl CUMMNANPOOEWE dIATAEEWV Nou
apopolV OTNV OVORAOTIKOMNOINoN TWV PETOXWV Kal To XpnuaTtioTnpio aflov” (PEK 149A) kal Twv dpBpwv
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1244 en. Tou AoTikoU Kwdika. H ouoTaon evexUpou eni pepidiwv NpoUnoBETEl OXETIKN KATAXWPION TNG
npa&nc oTo €101kO NAEKTPOVIKO apxeio nou Tnpei n ETaipeia fi Tuxov TpiToc, Katd Ta opi{opeva avwTépw. H
Ikavonoinon Tou JIKaI®PAToC Tou evexupoUxou daveloTr dievepyeiTal Ye aitnor Tou npoc Tnv ETaipeia yia
€€ayopd TwV PePIdiwV.

APOPO 8. AIAGEZH MEPIAIQN

1.

Ma Tnv anoktnon pepidiwv Tou ApoiBaiou Kepalaiou anod onolovdrnmnoTe evOIapEPOPEVO, ANaITEITal:

a) n unoBoAn aIToews Pe TN Hop@n €181koU yia auTd Tov okono evTUnou npog Tnv ETaipeia fj npog
Ta eEouoiodoTnueva kabe popd anod Tnv ETaipeia npoowna oUPQWva Pe Ta OXETIKWG opIlOJeVa oTnv
napaypa@o 4 Tou apBpou 7 Tou N. 4099/2012, kabBw¢ kal n kKaTtaBoAr; Tou nocou nou eniBupei va
enevduoel. H unoBoAr TN aitnong Tou unowngiou PePISIOUXOU YiveTal Je TPOMO, 0 onoioc diaopalilel
TNV TAUTOMOINGN TWV CTOIXEIWV TOU UNoyn@Iou PepidioUxou,

B) xopriynon Tou evtUnou <«Eyypa@o Bacikwv MAnpogopiwv», katd Ta npoPAEnOpeva oTnv
napaypago 1 Tou apBpou 82 Tou N. 4099/2012, kai

Y) kataBoAr otov Bgpato@UAaka Tou GUVOAOU TNG a&iag Twv WePIdiwV Og WeTPNTA r)/kal, und Tnv
npolnoBeon TnG anodoxng Touc and Tnv €Taipeia dlaxeipiong, os KIvNTEG aiec kaTd Tnv £vvold TNG
nepinTwong (1€) Tou apBpou 3 Tou N. 4099/2012, nou gival el0NyPEVEG o puBUICOPEVN ayopd kaTda TNV
évvola TnG napaypagou 21 Tou apbpou 4 Tou N. 4514/2018.

To eAaxI0TO NOOO ApXIKNG CUMMETOXNG oTo ApoiBaio KepaAaio kabBopileTal oto nocd Twv € 3.000. To
apoiBaio ke@aaio Oev Ba dEXETAI CUMPETOXEC HETA TNV NEPIOOO OUYKEVTPWONG EVEPYNTIKOU.

H anodoxr| Twv aImmoewv cUPKETOXNG oTo ApoiBaio Kepahaio anogaaileTal and Tnv ETaipeia ocUupwva
ME TOUC OPOUC TOU NapOVTOC kKavoviopou Tou ApoiBaiou KegaAaiou.

H Etaipeia napadidel dwpedv Ot €VTUMN HOPQR OTOUC €nevOUTEC, KATOMIV AITAMATOC TOUG, TO
EVNUEPWTIKO OeATio Tou Apoifaiou KepaAaiou, Tov kavoviopd Tou Kal Tnv TeAeuTaia €TNoia kai
e€aunviaia €kBeon Tou.

H ETaipeia, pnopei va diaveiyel dwpeav pepidia Tou ApoiBaiou KepaAaiou oToug pepidioUxoug Tou,
UoTepa and adeia Tng Emirponng KepaAaiayopdc. H napandvw adeia dev anaiTeital o NePINTwaon katda
Tnv onoia n ETaipeia anogacicsl Tnv enavenévduon Tou WePIOUATOC Ot Wepidia Tou Apoifaiou
KepaAaiou.

H Tiun didBeonc Twv pepidiwv Tou ApoiBaiou Kepahaiou npoodiopileTal Ye Bacn Tnv a&ia Tou pepidiou
™V NUEPa unoPoAnG TnNG aiTnong yia TNV andokTnon Twv PEPIdiwY, KaTa Ta €I0IKOTEPA NPoPRAENOUEVa
oto apbpo 11 Tou N. 4099/2012, und Tnv npolndBeon OTI €xel kataBAnBei olooxepwg oTov
BspaTopuAaka n a&ia Twv PePIdiwv.

H Etaipeia 1| Ta eEouoiodoTnuéva kabs gopd and Tnv ETaipeia npdowna oUPPwvVA PE TA OXETIKWG
opilopeva otnv napdypago 4 Tou apBpou 7 Tou N. 4099/2012 {nToUv and Tov unowneio PePIdIoUXo
va NAapexel NANPOQOPIEG OXETIKA WE TIC YVWOEIG, TNV EUNEIPIA KAl TOV KivOUVO Mou &ival diaTeBEINEVOC
va avaldBel avagopikd PE TNV €NEVOUCN OTO OUYKEKPIPEVO Apoifaio Kepdhalo, mpokeligévou va
EKTIUAOOUV KATd Ndoov To Cuykekpidévo ApoiBaio Kepahaio eival kataAnAo yia Tov pepidiouxo. Ta
napandavw 1I0XUoUV Kai yia TOUG UPICTAUEVOUG HEPIDIoUXOUC Tou ApoiBaiou KepaAaiou nou sniBupouv
va NpayuaTonoinoouy veeg enevOUOEIG, EPOaoV Exel WeETABANBEI kanola anod TIG NANPOPOPIEG MOU EXOUV
ndn napacyel. Eqpogov kpivouv, BACEl TwV NANPOPOPIMV Nou €Xouv AABEl CUL@WVA UE Ta NAPANAave,
OTI TO OUYKeKPIPEVO ApoiBaio Kegahaio dev sival KaTaAANAo yia Tov unowngio YepIdiouxo, opeilouv va
TOV NPOEISOMNOINO0UY OXETIKA. H npogidonoinon auTr) UNopei va NapeXeTal g€ TUNOMOINKEVN Hop@r). Eav
0 unoywniog HepIdiouxog Oev Napdoxel TIC Napandvw ava@epOUeVEG NANPOPOPIEC 1 av napdoyel
avenapkeic nAnpo@opiec, n ETaipeia 1} Ta €EouciodoTnuéva kabe opa ano Tnv ETaipeia npoowna
oUPQWVa PE Ta OXETIKWE opilOueva aTnv napaypa®o 4 Tou apbpou 7 Tou N. 4099/2012, onwg IoXUEl
o@eilouv va Tov npoeidonoingouv OTI yia To Adyo auTtdv dev duvavTal va kpivouv Kata nocov To
OUYKekpIJEvo ApolBaio Ke@aAaio sival kaTaAnAo yi™ auTov. H npogidonoinon auTh Pnopei va napexeTal
OE TUMOMOINKEVN HopPr).

H Etaipeia 1} Ta €€ouaiodoTnuéva kabe gopd and tnv Etaipeia npdowna cUPPWVA PE TA OXETIKWG
opilopeva oTnv napaypapo 4 Tou apBpou 7 Tou N. 4099/2012 pnopoUv va diaBéTouv pepidia Tou
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ApoiBaiou KepaAaiou xwpic va €xouv AaBel TIC TANPOPOpIEG TNC Napaypagou 7 Tou napdvTog apdpou,
£pOOOV Ta PePidia TOU OUYKEKPIYEVOU ApolBaiou KepaAaiou diatiBevral katoniv npwToBouliac Tou
pepISIoUYoU 1) unoynPlou Pepidiouxou, und Tnv npolnoBeon OTI £Xouv NPOEIDONOINOEl EYYPAPWCE TOV
HepIdIoUxo 1 unownelo PepIBiouxo OTI yia To Adyo auTov dev unoxpeouvTal va a&loAoyrnoouv av To
OuUYKekpIPEVO ApoiBaio KepaAalo gival katdAAnAo yia autdv. H nposidonoinon auTr) Nopei va napéxeTal
OE TUMOMOINKEVN HopP).

APOPO 9. EZATOPA MEPIAIQN

1.

a) Me Tnv em@uUAagn Tng dlaTa&ewe TN nap. 2 Tou apbpou autou, n ETaipeia eivar unoxpewpévn,
UoTepa anod aiTnon Tou PepIdiouxou va npofaivel o eEayopa pepIdiwv Tou ApoiBaiou KeaAaiou, aTny
TIUNA €€ayopdc Twv HePIdiwv kaTd TNV nUéEpa unoBoAng TnG OXETIKNACG aitnong e€€ayopdc. AITHOEIG
g€ayopac unoBaiovral atnv ETaipeia ) ota e€ouoiodotnuéva kabe popd and Tnv Etaipeia npocwna
oUPpWVA PE TA OXETIKWC opIlOPeva oTnv napaypago 4 Tou apdpou 7 Tou N. 4099/2012 pe TpoOMo, O
onoiog diacpaAilel TNV TAUTOMOINGTN TWV OTOIXEIWV TOU PEPIBIOUXOU PECW EVTUMOU MOU NAPEXETAl ANO
Tnv ETaipsia kal nepiAapBavel anapaitnTa, népav Twv GAwv OToIXEiwY, ToV apiBuo Twv PEPISiwV nou
npoopEépovTal yia eEayopa.

B) To avrtiTigo Twv e€ayopalopévwy Pepidinv KaTaBAMeTal oTov PepIdloUXo TO apyoTEPO PEOA OE
névte (5) epydoiyec nuéEpec and Tnv unoBoAr TnG aimnoswc efayopdc otnv Etaipeia 1 oTa
e€ouaiodotnueva kabe popd anod Tnv Etaipeia npdowna oUPQWvVA PE TA OXETIKWG opi{OMEva oTnv
napaypago 4 Tou apdpou 7 Tou N. 4099/2012, oc peTpnTad.

Y) 2 nepinTwon HEPIKNG €Eayopdc epapuoleTal n diadikaoia Twv NPONYOUHEVWY €DaQiwv Tng
napouoac NapaypaPou, akupwvovTal Ta Kepidla Kal YiVETal véa KATaxwpion OTo €I0IKO NAEKTPOVIKO
apxeio yia Tov apiBuo Twv PepIdiwv nou dev Npoo®epovTal yia eEayopd, Xwpic kapia emnpoodeTn
eniBapuvon We npounBeia anod Tnv ETaipeia yia Tn véa €kdoon.

>€ eEQIPETIKEG NEPINTWOEIG, OTAV TO EMIBAAOUV 01 NEPIOTACEIG kal 6Tav eNIBANNETAI MPOG TO CUHPEPOV
TV PePIdIOUXWY, EMITPENETAI, KATOMIV AITNOEwS TNG ETaipeiag kar oxeTikng adeiag Tng Emponng
KepaAaiayopdc, n avaoToAr Tng eEayopdc pepidiwv Tou ApoiBaiou KepaAaiou yia Xpoviko S1aoTnHa £WG
POV (3) unvav. H wg avw avacToAn pnopei va napatadei yia aAoug Tpeic (3) PVeG kaT’ avwTaTto
oplo. H avaaToAr Tng eEayopdc kai n AnEn r N avakAnaor Tng avapTwvTal oTnv IoTooeAida Tng ETaipeiag
010 d1adiKTuUO. TNV avakoivwan TNG avaoToAnG TNG eEayopdc npoodiopileTal kal TO XPOVIKO OnuEio TNG
AAENG TNG.

KaTa Tn didpkeia TnG avaoToAng TNG e€ayopdc Twv Wepidiwv Tou ApoiBaiou KepaAaiou dev eniTpEneTal
N unoBoAn arrnoswv eEayopdac ano PepIdioUxouG.

H Emirponr| KegaAaiayopdc, Je YVWHOVA TO CUPQEPOV TWV PEPIDIOUXWV apoiBaiwv Kepaiainv fi/kal Tou
£nevOuUTIKOU KoIvoU Kal WE aiTioAoynuévn anogaor) Tng, dUvatal va ano®aciosl TNV avacoToAr Tng
£€ayopacg pepidinv apoiBainv ke@aiaiwv. KaTtd tn didpkela TnG avaoToAng TnG eEayopdc Twv PepISiwy
apoiBainv kepalainv dev emITpéneTal n unoBoAn arIrnocwv €ayopdac ano PepidioUxoud.

Y& nepinTwaon nou diaTiBevral pepidia Tou ApoiBaiou Kegahaiou oe aAha kpatn — péAn, n ETaipeia
YVWOTOMOIEl AUETa OTIC appOdIEG APXEC AUTWV TWV KPATWV - UEAQV TNV ano®acn nepi avacToAng
£€ayopdac pepidiwv, oUP@Wva PE TIC napaypd®ouc 2 i 3 ) TN ANEn Tng 1oxUog TnG 1 TNV avakAnon Tng.

APOPO 10. TIPOMHOEIEZ, AMOIBEZ KAI AOINA EEOAA NOY BAPYNOYN TO ENEPITHTIKO TOY

AMOIBAIOY KE®AAAIOY KAI TOYZ MEPIAIOYXOYZ
O1 pepidioUyol Tou ApoiBaiou Ke@aAaiou enmiBapUvovTal e TIG NapakaTw NPoRBEeleG:
i) MpopnBeia d1aBeonc pepidinv Tou ApoiBaiou Kepahaiou n onoia avépyeral péxpl 2% eni Tng a&iacg
TOUC.

i) MpounBeia eEayopac ppepIdiwv Tou ApoiBaiou KepaAaiou n onoia avépxetal HExpl 2% ni TnG a&iag
TOUC,.

To EvepynTiko Tou ApoiBaiou Kepahaiou emBapuveral Ye TIC NAPAKATW NPopnOelec, ayoiBEC kal Aoind
£€00a:
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i) MMpounBeia diaxeipiong nou avépyetal PEXpl 2% €TnNoIwG, unoAoyilOYevn €ni TWV NUEPACIWY
anoTIUAoEWV Tou kaBapoU evepynTikoU Tou ApoiBaiou Kepalaiou, 6Nwc auto anoTiaTal cUPPWVA JE
Ta opilopeva oTo apbpo 6 Tou Kavoviopou. H npounBeia diaxeipiong AoyileTal kabnuepiva kai
kataBaAAeTal otnv ETaipsia os pnviaia Baon evroc Twv NEVTE NPWTWV NUEP®Y TOU PNVOC Nou €neTal
TOU Uno Bewpnon Pnva.

>Tnv npounBeia diaxeipiong nepidapBaveral n apoifry Tng Etaipsiac, n apoifry Tou GuppouAou
£nevOUoswWV r/Kkal Tou diaxelpioTr) Tou ApoiBaiou Kepalaiou nou Toug £Xouv TUXOV avaTeBei avTioToixa
Kadnkovra.

i) NMpounBeia BspaToPUAAKG nNou avepyeTal Hexpl 0,3% €TnNoiwe, unoAoyI{OPEVN €Ni TWV NUEPNTIWV
anoTINNCEWV Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAlaiou. H npopnbesia BepaTtopuAaknc
MoyileTal kaBnuepiva kal kataBaAAeTal oTov OgpaTtopUAaka o€ pnviaia BAaon evrog Twv NEVTE NPWTWY
NUEPWY TOU UNVOC NMou EMETAl TOU UNO Bewpnon Mrva.

>Tn npounBsia BspatopuAakng Tou ApoiBaiou KepaAaiou nepihapBaveral n agoipr) Tou OspatopuAiaka
KaBw¢ kal n agoifr) kGBe TpiTOu NPOCWNOU OTO onoio 0 OtguaToPUAAKAc £xel TUXOV avabeoel Tn
BeUaTOPUAAKN OTOIXEIWV TOU evepynTIKoU Tou ApoiBaiou Kepahaiou.

ii) AMOIB TWV OPKWTWV EAEYKTWV - AOYIOT®V, Ol OMoiol €AEyXOuv TIG €kBECeEIC Tou ApoiBaiou
Kegpahaiou, aUpgwva pe Tic diaTageig Tou apBpou 77 Tou N. 4099/2012, onwc 1axUel, n onoia AoyileTal
NUEPNOIWG kal KaTaBAAeTal ava e&aupnvo.

iv) 'E€E0da kal npounBeleg ouvaAl\aywv nou npayupaTonoliouvTal yia Aoyapiacpd Tou Apoifaiou
KepaAaiou kai AoyidovTal epana& katd Tnv nUEPa ouvaAAayng.

v) 'E€oda Twv npoBAenopevwv dnuooieloswv and Tov N. 4099/2012 nou npaypaTonoiolvTal yid
Aoyapiaopo Tou ApoiBaiou KegpaAaiou.

vi) 'E€0da nou apopoUv TNV UNOXPEWTIK and TnV KeiJevn VOUoBeaia evnUEPWON TWV PUEPISIOUXWV
Tou ApoiBaiou Kegpahaiou.

vii) O1 €10QopéG Npo¢ TIG EnonTikeG ApXEG Kal oI TuxOv (Opol, TEAN XAPTOONUOU KAl OUVAPEIG
eniBapuvoeIg Nou eniBAA\ovTal ano Tnv Keigevn vouoBeaia kar apopolv To AyoiBaio KepdAaio.

APOPO 11. ATANOMH 'H ENANENENAYZH KEPAQN

O1 npdoodol Tou ApoiBaiou KepaAaiou and TOKoug kal Wepiopata, 6a dlavedovTdl £TNOIWG OTOUC
MEPIBIOUXOUG, apoU Mponyouuevwe apaipedei To olvolo Twv danavwv TnG dIaxEIpIOTIKAG XProng nou
BapUvouv To ApoiBaio Kepahaio. Ta kEPdN anod Tnv NwANCN OTOIXEiWV Tou evepynTikoU Tou ApoiBaiou
KepaAaiou dUvavTal va enavensvduovTal i va SIavePovTal ETNoING 0Toug HEPIdIOUXOUG, KaTd Tnv Kpion Tng
ETaipeiag, peTd TNV agaipeon Tuxov ke@alaiakwv {nuUIov nou €Aapav Xwpa HEXPI TO TENOG TG Xpnong.
KaTta Tnv kpion Tng ETaipiag, unapyel duvatotnTa yia €nioTpo@r Kepahaiou oToug HEPIdIOUXOUC Tou
ApoiBaiou KepaAaiou. H diavopr Twv KepdWV 1 /KAl n ENIOTPOQN KEPAAdiou yiveTal g 0Aouc dooug eival
kaToxol pepIdiwv Tnv Teheutaia nuépa Tou OlaxelpioTikoU €Touc. H diavoun Twv kePdWV N/Kal TNngG
EMNIOTPOPNG KEPaAaiou Ba yiveTal evroc 3 unvwv ano Tn AnEn kabe diaxeipioTikoU £TOUG.

APOPO 12. AYZH TOY AMOIBAIOY KE®AAAIOY KAI ZYNEAEYZH TQN MEPIAIOYXQN TOY
AMOIBAIOY KE®AAAIOY
1. To ApoiBaio KepaAaio AUgTal yia Toug akdAouBoug Aoyouc:

a) eav avakAnBsi n adeia cuoTaonc Tou and Tnv Emimponn Kepahaiayopdc,

B) META TO NEPAC TNG SIAPKEIAC Tou, EPOToV 0 Kavoviopog Tou npoBAEnsl kaBopliopévn dIApKEId, EKTOG
£dv autog Tpononoindsi woTe va napartabei n didpkela Tou ApoiBaiou KegpaAaiou ) va kataorTei
aopioTng diapkelac,

y) €av oupBei kaBopiouévo aTov Kavoviouo Tou NePIOTATIKO, TO onoio nipepel Tn AUon Tou,
0) pe Tnv €Eayopd Tou oUVOAOU TwV PEPIDIWV TOU,

£) KaToMV anogpacnc TnNG ouvEAEUONC Twv PepIdioUxwv Tou Apolfaiou KepaAaiou,
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oT) pe Tn Alon, Tnv napaitnaon, TnY NTWXEUon, Tn 8£0n o€ avaykaaoTikn diaxeipion i TNV avakAnaon Tng
adeiag Asiroupyiac Tng ETaipeiag ) Tou OspaTtopuAaka, av dev KATaoTel duvaTn n avTiIKaTaoTaaorn

TOuG, N
0) kaTonmv anogacng Tng ETaipeiac.

Ye nepintwon AUong Tou ApoiBaiou Kegpahaiou To kaBapd evepynTikO Tou JlavePETAl and Tov
BepaTopUAaka Kat’' evroAr Tng ETaipeiac. MeTd To népag Tng diadikaciag Siavoprng Tou EVEPYNTIKOU
Tou ApoiBaiou Kepalaiou ouvracoeTal €101k €kBeon, n onoia unoypageTral anod Tnv ETaipeia, Tov
OepaTtopuUAaka kal Tov OpkwTO EAeykTr-AoyioTry Tou ApoiBaiou KegpaAaiou H €kBeon kolvonoleital
Xwpic kabuaTépnon otnv Emimponn Kepahaiayopdc, avaptaralr otnv IoTtooeAida Tng Etaipeiag oTo
OladikTuo Kal TiBeTal oTn d1GBeon Twv PepIdiouxwv Tou ApoiBaiou KepaAaiou ata onpeia diaBsong Twv
MEPIDILV TOU.

MepidioUxol Ol ornoiol EKNPOCWNOUV TOUAAXIOTOV TO €va €ikooTo (1/20) Twv pepidiwv Tou AgoiBaiou
KegpaAaiou, £xouv dikaiwpa va {ntricouv ano tnv Etaipeia Tn oUykANon ouveAeUoEwe TwV PEPISIOUXWV
yla onolodnnoTte Béua ouvdEsTal, aueoa n €uyeoa, pe Tn diaxeipion Tou ApoiBaiou KegaAaiou. H
ETaipeia unoyxpeouTtal va ouykaheéosl ouvéleuon Twv MPepidioUxwv Tou ApoiBaiou Kegpahaiou, To
apyoTepo evtog TpiavTa (30) nuepwv anod Tnv nidoon TNG AITHOEWE TOU NPonyoUHEVoU edagiou.

Eav n aia Tou kaBapoU evepynTikoU Tou AuoiBaiou KepaAaiou, o€ axéan Ke Tnv agia avagopac, onwg
auTr npoodiopi(eTal oTa enopeva edagla, Peiwbei kata névre Oekata (5/10), n Emirponn
KepaAaiayopdg dUvaTal va anaitei and tnv Etaipeia Tn oUykAnon GUVEAEUONC TV HEPIDIOUXWV TOU,
oUMQWVa Ke TIG pUBYICEIC TNG Nponyoudevng napaypdgou, We B£ua Tn Alon Tou. H a&ia avagopdg
avayeral aTnv npwTn NUEPa kabe nuepohoylakoU TPIPAVOU kal UnoAoyileTal w¢ 0 apIBuNTIKOC HECOG
0poG TG aiac Tou kabapoU evepynTikoU Tou Apoifaiou KepaAaiou Twv TeEAsUTaiwY Teoodpwv (4)
TPIPNVWV. Me Tn GUPNANPWON EKACTOU VEOU TPIUAVoU, N afia Tou kaBapoul evepynTikoU Tou ApoiBaiou
Kegpalaiou aTo Tpignvo autd 8a avTikaBioTd, KaTd Tov avwTEPW UNoAoyIoud TG agiag avagopdag, Tnv
avTioToixn a&ia Tou nahaidTEpou TPIPnNvou. Me Tnv anogacn TnG Enmirponnc Kegpahaiayopdg yia
oUYKANON OUVEAEUONG Twv PepIdiouxwv Tou ApoiBaiou KepaAaiou, avaoTéAAetal n eEayopd Twv
MepIdiwv Tou. Eav n ouvéleuon anogacioel Tn AUon Tou ApoiBaiou Kegahaiou, To dikaiwpa eEayopag
pePIdiwV Tou dev duvatal va acknBei MAéov. Ze avTiBeTN MEPINTWON, AVAKAAEITAlI N avaoToAn Tng
€€ayopac pepidiwy.

O ©GEMATO®YAAKAZ H ETAIPEIA AIAXEIPIZEQX
EONIKH TPAMEZA THZ EAANAAOZ EONIKH ASSET MANAGEMENT MONOITPOZQITH
ANQNYMH ETAIPEIA AIAXEIPIZEQZ AMOIBAIQN
KEDANAIQN
. ®ONIAZ E. ZAKEAANAPH B. KANEAHZ M. TZArKAPAKHZ
EnikepaAnig Topéa YnodieubuvTpia AlEUBUVTAG YnodIeubuvTig AIKTUQY,
Epyaciov Enevdloswv MeAateiag & Marketing

OI OZEKA AEN EXOYN ETYHMENH AMNOAOXH KAI OI NPOHITOYMENEZ
ATIOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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