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AMOIBAIO KE®AAAIO
NBG Asset Allocation Dynamic - Fund of Funds MikTo

Kavoviouog

APOPO 1. ETAIPEIA AIAXEIPIZHZ KAI OEMATO®YAAKAZ

1.

H EONIKH ASSET MANAGEMENT MONOIMPOZQIMH Avivupn Etaipeia Alaxeipioewe ApoiBaicov
Kegpahainv (npwnv AIEONIKH Etaipeia Aiaxeipioswe ApoiBainv Kepahaiwv Avavupog ETaipeia,
N ornoia &v OUVEXEId METOVOPAOTNKE ot EONIKH ASSET MANAGEMENT Avwvuun ETaipeia
Alaxeipioewg ApoiBaiwv KepaAaiwv), oTo €Enc kahoupevn “ETaipeia”, €xel wg okono Tn diaxeipion
OZEKA kal eninpodB&Twe Tn diaxeipion XapToPuUAAKiwV NevOUCEWY, TNV NApPoOXr ENEVOUTIK®V
OUMBOUAWV Kal T QUAAEN kai OIoIKNTIKN Olaxeipion HEPIDIWV OpPYavIOHWV OCUANOYIKWV
enevdUoswv. To PETOXIKO TNG KEPAAAIO avepyeTal oTo nodd Twv 5.000.000 cupw kai ivai
0AOOXEPWC KATABEBANUEVO.

H Etaipeia diaxeipiletal Tov OZEKA oUppwva e Tig diaTtageig Tou N. 4099/2012, onwg 1oxUel,
Kal Tnpei Toug Aoyapiaopoug dIaxeIPioEwS TOu.

H ETaipeia pnopei va d1abeTel pepidia Tou OZEKA aneuBeiag ri/kal HEow MICTWTIKWV I0pUPATWY,
gTaipeiV dlaxeipiong, ac@aMoTIKWV eTaipeiwv, E.M.E.Y. kal avwvUPwy €TAIPIOV ENEVOUTIKNC
dlapecohapnong (AEEA).

Kabrikovra Ogpatopuiaka Tou OZEKA aokei n EONIKH TPAMEZA THX EAAAAOZ A.E. oUppwva
Me TIc d1aTagelc Twv apBpwv 36, 36a, 37 kai 38 Tou N. 4099/2012, 6nwG EKACTOTE IOXUEI.

O BgpaTopUAakac:

a) diaoahilel 6T n d1GBean, n €kdoon, N enavayopd, n €ayopd, kai n akUpwon Twv PEPISiwV
Tou OZEKA npayupatonoioUvTal cUPpwva pe TIC diaTdgeic Tou N. 4099/2012, Onw¢ €kA0TOTE
10¥U€l, TWV KAVOVIOTIKWV ano®acewyv nou ekdidovtal kat’ eéouaioddTnaor Tou kal Tou NapovTog
KavoviopoU Tou OZEKA,

B) diaopaAilel 0TI 0 unoAoyiouog TG a&iac Twv Pepidinv Tou OZEKA npayuaTonoisital cUP@wva
ME TIG diaTageic Tou N. 4099/2012, dnwg ekacToTe I0XUEl, TWV KAVOVIOTIKQWV ano@Aacewy nou
ekdidovTal kat’ e€ouaIodOTNOT TOU Kal ToUu NapovTog Kavoviopou Tou OZEKA,

V) ekTeAel TIC eVvTOAEC TNC ETalpeiac ekTOC av eival avTiBeTeg npog TiG diaTageic Tou N. 4099/2012,
ONWG €kAOTOTE I0XUEI, TIC ano@Acel nou ekdidovTal KaT’ e€0uaiodOTNOoT TOU Kal TOV NapovTa
Kavoviouo Tou OZEKA,

0) diaogaliCel 0TI To Tiynua ano TIG cuvaA\ayec nou agopoUV CTOIXEId TOU EVEPYNTIKOU TOU
OZEKA kaTaBAaA\eTal o€ auTOv YEoa OTIG OUVNBEIC NPOBETHIES Kal

€) dlaogaliCel 0TI Ta kEPdN Tou OZEKA diaTiBevTal cUPpwva Pe Tig diaTageic Tou N. 4099/2012,
onw¢ ekaoToTe 1oXUEl, TIC KAVOVIOTIKEG anopAcelg nou ekdidovTal kat’ €£oualodOTNar TOU Kal
Tov napovta Kavoviouo Tou OZEKA.

5. O Begpato@uAakag eubUvetal évavti Tou OZEKA kal Twv pepidiouxwv Tou OZEKA yia Tnv anwAela,

ano Tov idio 1) and TpiTo aTov onoio €xel avaTeBei N BepaToPUAAKN, XPNHATOMICTWTIKWY HETWV
nou TiBevTal o BePaToPUAAKN CULPWVA JE TNV NEPINTWON a’ TN Napaypagou 6 Tou apbpou
36 Tou N. 4099/2012, 6NwG EKACTOTE IOXUEI.

3TNV NeEPINTWOoN an®AEIAC XPnUATONIOTWTIKOU WECOU Mou €xel TeBei ot BeuaToQuAaKn, O
BepaToPUAAKAC eNIOTPEPE!, XWPIC adikaloAoynTn KabuoTEpnaon, XPNUATONIOTWTIKO JECO TOU
idlou €idouc 1 To avTioTolxo Nooo, atov OXEKA 1) otnv ETaipeia nou evepyei yia Aoyapiaouo Tou
OZEKA. O Bepato@uAakag dev unexel eubuvn, oTav anodeikvuel OTI N anwAela opeileTal o
EEWTEPIKO YEYOVOG NOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU Kal Ol CUVEMEIEC TOU onoiou Ba noav
avanopEUKTEG Napd TIC eUAOYEC NPOoNABEIEC TOU NEPi TOU avTIBETOU.



O BepatopuAakag sublvetal gniong €vavti Tou OZEKA kal Twv PePIdiouxwv Tou OSEKA yia
onoleodnnoTe AAAeg {nuieg unoaTolv, WG ANoTEAECHA TNG €K NPOBECEWG N €€ apeAeiag Kn opbng
EKNANPWONG TWV UNOXPEWOEWV NOU UNEXEl cUMpwva Pe Tov N. 4099/2012, ONwC EKAOTOTE
1oXUEl.

6. H kata tnv napaypaqgo (5) eubuvn Tou BepatopUAaka dev ennpedleral anod onoladnnoTe avadeon

10.

11.

12.

npayparonoisital facel Tou apBpou 36a Tou N. 4099/2012, 6NwG EKACTOTE IOXUEL.

H euBlvn Tou BepaTtoUAaka nMou avagépeTal oTnv napdypa®o (5) dev anokAeieTal oUTe
neplopileTal Baoel cuppwviac.

Kabe oup@wvia nou avTikerral otnv napaypago (7) givar akupn.

O1 pepidiouyor Tou OZEKA pnopoUv va gnikahoUvTtal TNV €uBUvn Tou BepaTtopuUAaka, Aueoa i
&upeoa yeow TnG ETaipeiag, uno Tnv npolnoBeon oTI auTtd dev 0dnyei 0 AANAENIKAAUYEIC OTIC
NPOOCQUYEC | O£ Avion YETAXEIPION TWV PEPIDIOUXWV.

>T0 NAQICIO TWV avTIOTOIXWV AEITOUPYIWV TOUG N ETaipeia kal o OgpatopuAakac evepyouv e
EVTINO Kal BeUITO TPOMO, WE €NAyyeAUaATIoNO, aveEapTnoia Kal JOVoV Npog TO CUUQPEPOV Tou
OZEKA kal Twv pepidiouxwy Tou OZEKA.

O BepaTtopuAakag dev npoPaivel o evépyelec o oxeon We Tov OZEKA 1y ye Tnv ETaipeia nou
evepyei yia Aoyapiaopd Tou OZEKA, ol onoiec evOEXETAI va MPOKAAEGOUV OUYKPOUOEIC
OUMQEPOVTWY METAEU Tou OZEKA, Twv pepidioUxwv Tou OZEKA, Tng ETaipeiag kar autoU Tou
10iou, €KTOG av €xel OlaXwPIoEl ASITOUPYIKA Kal 1EpAPXIKA TNV EKTEAEDN TWV AEITOUPYIMV TNG
OepaTopuAaKnG and Ta AMa Kabnkovrd Tou, Mou &evOEXETAl va MNpokaAéoouv oUykpouaon
OUMQEPOVTWY, Kkal €pogov evTonilel, OlaxelpileTal, NapakoAouBei kal yvwWOTOMOIEI PE TOV
KaTaAAnAo Tpono aToug PepidioUxouc Tou OZEKA TIC EVOEXOUEVEC CUYKPOUTEIG CUUPEPOVTWY.

O OegpatopUAaKaG WMopei va avabeETel o TPITOUG TIG AEITOUPYIEG MOU avagEpovTal oTnv
napaypago 6 Tou apBpou 36 Tou N. 4099/2012, 6NwWG €kACTOTE I0XUEl, UNO TIC NPOUNOBEDEIG
nou opifovTal oto apBpo 36a Tou N. 4099/2012, 6NWG EKACTOTE IOXUEL.

a) O BepaTo@uAakag nou sniBupei va napaiTndei and Ta kabrkovTa Tou oeilel va €100MNoINCEl
OXETIKA TnVv ETaipeia Tpeig (3) TouAdxioTov Urveg vwpitepd. O véog BegaTo@UAAKAc eykpiveTal
ano Tnv Enmirponn Kepahaiayopdc UoTtepa anod aitnua Tng Etaipeiag. O BgpaTtopUAakag pnopei
eniong va avtikataoTabei pe aitnua Tng ETaipeiag, katoniv eykpioewg TG Emimponng
KepaAaiayopdg.

B) MeTd Tnv £ykpion Tou véou BepaTo@UAaka, o napaiTndeic i o avrikataoTabeic Tou napadidel,
Baoel npwTokOA\OU, Ta oToixeia Tou evepynTikoU Tou OZEKA. O BepaTtopUAakac nou unéBale
TNV napaitnon Tou R Tou onoiou {NTABNKE n avTikataoTaon ouvexilel TNV AOKNOn Twv
KaBnKOVTWV Tou PEXPI TNV NANPN avaAnwn Twv kabnkdvTwv Tou véou BepaTtopUAaka.

y) 2£ nepinTwon napaitnong r avrikatdoraonc Tou BsuatopuAaka, n Etaipeia ogeilel va
EVNMEPWOEI AuENNTI Toug pepIdioUxouc Tou OZEKA OXETIKA WE TNV avaAnwn Twv KaBnKovTwv
TOU VEou BepatopUAaka, PEow oTabepol PECOU Kal avapTWVTAC Tr GXETIKN EVNUEPWON OTNV
IoToogAida Tng oTo B1adikTuo.

APOPO 2. O OZEKA

1.

O OZEKA «NBG Asset Allocation Dynamic - Fund of Funds MikTd» £xel Tn pop®r ApoiBaiou
Kepalaiou oUppwva Pe Ta OXETIKWG opilOPeva oTtnv napdypago 1 Tou apBpou 4 Tou N.
4099/2012, oTo £&ng kahoUpevo «ApoiBaio KepaAaio».

To ApoiBaio Kepdlaio cuaTtddnke and Tnv ETaipeia To €Tog 2024 pe apxiko evepynTiko 300.000
EYPQ kai diEneTal ano Tic diaTageig Tou N. 4099/2012, dnwg 1oxUel, Kal Tov napovTa Kavoviauo.

To ApoiBaio Kegdhaio eivar opada nepiouciag nou anoTeAeital and kivnTéG afieg, péoa
XpNUaTayopdc Kal YETPNTA Kal TNG OMoiac Ta €MINEPOUC aToIXeia aviikouv €€ adialipéTou O€
NEPICOOTEPOUC TOU €VOC MEPIdIOUXOUG. To Apoifaio KepdAlalo Sev anoTeAei vouikd Npoowmno Kal
ol JepIdioUxol TOU, WC NPOG TIC EVVOUEC OXEOEIC and Tn Slaxeipion Tou kal Ta dIKAI®PATA Toug eni
TOU EVEPYNTIKOU TOU, EKMPOOWNOUVTAIl IKAOTIK®WG Kal eEwdikwe and Tnv ETaipeia.
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To ApoiBaio KegpdaAaio ival aopioTng didpKeiac.

To alvolo Tou evepynTikoU Tou ApolBaiou Kepahaiou avhkel €€ adiaipETou OTOUG HEPIBIOUXOUC
avaloya pe Tov apiBuo Twv PePIdinv TOUG.

SUpQwva pe Ta apbpa 75 kai 77 Tou N. 4099/2012, n etnoia kai n €&aunviaia £€kBson Tou
ApoiBaiou Kepalaiou eAéyxovTal and opkwTouC eEAeYKTEC-AoYIOTEG, unoBaAlovTal oty Enimponn)
KepaAaiayopdg kai diaTiBevTal 0Toug eNevOUTEC JE TOV TPOMO nou KaBopileTal oTo EvnuepwTikOd
AeATio, kaBw¢ kal aTo ‘Eyypago Baoikwv MAnpogopiwv. H eTioia ékBeon TiBeTal oTn d1G0son
TOU enevOUTIKOU KoIvou evTog Teoodpwy (4) unvav ano Tn ANén kabe xpnong kai n e€aunviaia
€kBean evTog dUo (2) unvav and Tn AnREn Tou eEaunvou.

O1 pepidioUyol Tou ApoiBaiou KepaAaiou dev euBuvovTal yia npd&eig ) napaAeiyeic Tng ETaipeiag
1 Tou @gpaTopUAAKa KAaTa TNV AoKNon TwV KaBnkOVTwy TOUG,.

To (popohoyiko kaBeoTwc nou diEnel T AsiToupyia Tou ApoiBaiou KepaAaiou (evOelkTIKa, Npdén
oloTaong, si0popd kepaAaiou, diaBean kal eEayopd pepidinv) opifovTal oto apbpo 103 Tou N.
4099/2012, d6nwc ekaoToTe 1oXUEl.

a) O Kavoviouog Tou ApoiBaiou KegpaAaiou Tpononoisital and koivou and Tnv ETaipeia kai Tov
OepaTo@UAAKa Kal EyKpIvETal 0T CUVEXEIQ ano Tnv Emimponn Ke@aAaiayopdg katoniv eAEyXou
TNG VOMIMOTNTAG TWV TPOMOMOINCEWY kal und Tnv npolnobeon oTI AauBAveTal ENAPKAC MEPIMVA
yla TNV NpooTacia Twv HePIdioUxwv Tou ApoiBaiou Kepahaiou kar 1aXUel EvavTi Twv HEPISIOUXWY
and TNV yvwoTonoinon o€ autoUg Twv Tpononoinoewv. Ol TPOMomoINCEI avapTovTadl Xwpig
kabuoTépnon oTtnv IoToogAida TnG ETaipeiag pe TauToxpovn evnuépwan Tng EmiTponng
Kepalaiayopdg kal enminAéov yvwaTonoloUuvTal Xwpic kabuoTépnon oec kaBe pePIdIOUXO HE
oTaBePO PETO.

B) O1 Tpononoinoeic Tou KavoviopoU deapelouv Toug HEPIDIOUXOUC, Ol OMoiol WOTOOO £XOUV TO
OIkaiwpa, evrtog Tpiwv (3) pnvev and TNV avwTépw YVWOTOMoinon TOoUu OTOIXEiou d) TNG
napaypdagou 9 Tou napdvrtog apbpou, va {nTroouv TNV g€ayopd Twv HEPIDIWV TOUG HE Baon
Toug OpoUG €Eayopdc nou ioxuav npiv Tnv Tpononoinon.

y) EniTpéneTal n diacuvopiakr Kai yxwpia ouyxwveuon OZEKA cUppwva e TIG dIaTAEeIc Twv
apBpwv 44 €wc kai 55 Tou N. 4099/2012, 6nwc 1oxUEl.

0) Emitpéneral n didonacn Tou ApoiBaiou Kepahaiou oc nepiooodTepa auoiBaia kepdhaia,
oUpQwva Ye TI¢ diaTa&eic Tou apBpou 56 Tou N. 4099/2012 onwg IoXUEl.

APOPO 3. ENMENAYTIKOZ ZKOMNOZ, ENENAYTIKH NMOAITIKH TOY AMOIBAIOY KE®AAAIOY

1.

EnevouTikog okondg Tou ApoiBaiou KegaAaiou ival n eniteuén TnG katd To duvaTov uwnAOTEPNG
anodoonc, o€ JEoOUakponpOBeoo XPovIKO opilovTa, JEoW TG UNEPAgiag Twv enevOUCEWY Mou
npayPaTonolei kali Twv NPooodwv nou €ionpaTTel. H ouvBeon Twv TonoBeTroswy Tou Apoifaiou
Kepahaiou oTIG ENITPENOMEVEG KATNYOPIEG ENEVOUCEWVY E EUPATN OE PETOXEC EVAVTI OHOAOYWY,
METPNTWV 1 NPOIOVTWV XpNHaATayopdc, EMISIWKEl va NAPEXEl £va OXETIKA dUVAMIKO XAPTOPUAAKIO
MEYAANC diaomnopdc.

lMa Tnv eniTeu&n Tou okonou Tou, To AyolBaio KepdaAaio enevduel TouhaxioTov 65% Tou kaBapoU
EVEPYNTIKOU Tou o€ OpyaviopoUg Zuhhoyikwv Enevduoewv oe KivnTeg Agieg (OZEKA) ry/kal GAAoug
opyaviopoUc auloyikov enevduoswv (OZE) Tou aToixegiou €) TnS napaypdgou 1 Tou apbpou 59
Tou N. 4099/2012.

EidikoTEpa, TOo ApoiBaio KepdaAaio enevduel, katd Ta npoPAenopeva ota apbpa 4 kai 5 Tou
napdvtog Kavoviouou, o€:

(A) peToxikouc OZEKA ry/kal GAAoUC PETOXIKOUC opyaviohoUg auloyikawv enevduoswv (OZE) Tou
gToIxeiou €) TNG napaypagou 1 Tou apBpou 59 Tou N. 4099/2012 (NpwTIOTWC KAl GE NOCOCTO
KaT' eAaxioTov déka ToIg ekaTo (10%) Tou kaBapoU evepynTikoU Tou) Kal



(B) opoAoyiakoucg OZEKA ry/kal GAoUG opoAoyiakouc opyaviopoUs GUANOYIK®V enevduoswy (OZE)
TOou OToIXEioUu €) TnC napaypdgou 1 Tou apBpou 59 Tou N. 4099/2012 (ot nocooTd Kat'
eAayioTov 0éka ToIG ekaTd (10%) Tou kaBapoU evepynTikoU Tou).

EmnAéov, To ApoiBaio Kegpdhaio dUvatal va enevduel kal og OZEKA n/kal aA\oug opyaviououg
ouAMoyikwv enevduoewv (OZE) Tou oToixeiou €) Tng napaypagou 1 Tou apBpou 59 Tou N.
4099/2012 (kal GAwV KaTNyopI®mV EKTOC TWV HETOXIKMV, OUOAOYIAKWV).

AeuTepeudvTWC To ApoiBaio KepdAalo, oTo nAaiolio Twv 6cwv opidovral ota apbpa 4 kai 5 Tou
napovro¢ Kavoviopou, dUvartalr va enevdUel o KIVNTEG afieg, o Wéoa xpnuatayopds n/kai
kaTaboeic. EninAgov, To Apoifaio Ke@aAaio duvaral va enevdlel € Napaywya XpnHaTonioTwTika
MEOQ e OoKoNo EiTe TNV avTIoTABUION KIVOUVOU EITE TNV anoTeAEoUATIK diaxeipion.

To péyioTo NooooTo enevduong Tou ApoiBaiou KepaAaiou oe (a) petoxikouc OZEKA/OZE kai
peTOXEG, 1 os (B) opoloyiakouc OZEKA/OZE kal XpewoTikouc TiTAoug, n oc (y) OZEKA/OZE
XpnuaTtayopdc kal KaTaBEoeIC Kal JEoa XpnuaTtayopdc, Oev pnopei va unepBaivel To 65% Tou
kaBapou evepynTikoU Tou.

3. H AEAAK aokei evepynTikn dlaxeipion Tou ApoiBaiou Kepahaiou. Me Tn xprion oTATIOTIKWV KAl
NOCOTIKWV avaAUoewv ENIDIVKETAI N BEATIOTONOINON TNG OXEONG KIVOUVoU-anddoong. H emAoyn
Twv OZEKA/OZE yiveTal ye ouvOduaopo MOIOTIKWV KAl MOCOTIKWY KPITNPIWV Kal anookonei aTn
dnuioupyia evog xaptopuAakiou gupeiag diaonopdc. O1 enmideypévol OZEKA/OZE Twv diapopwy
KaTNyopIwv NPOKUNTOUV BACEI GUCTNHATIKNG OTATIOTIKAG a&loAOYNonG Twv JIaKUPAVOEWY Kal TWwV
anoddoswv Nou KaTaypa@ouv ot Jakpoxpovia Bacn kabwg kal BAcel Twv anodOCEwWV Mou
napouaialouv &vavTi Tou avaAapBavopevou Kivouvou.

4. To AupoiBaio Ke@dAlalo aneublveTal o€ €nevOUTEG WE eocopakponpoBeopo opiovra, nou
enBupolv va enevdloouv ot €va XapToPUAAKIO gupeiac diaomnopdac, anoTeAOUHPEVO KUpinG anod
OZEKA n/kai aGAouc opyaviopoUc ouMoyIKav enevdloewv (OZE) noikiAwv enevOouTIKWV OTOXWY,
avahappavovTag Tov avaioyo enevOUTIKO KivOuvo.

5. O enevduTIKOG Kivduvog €ival peoaiog, AapBavovtag unown Tnv €nevOUTIKN MOANITIKR Mou
akoAouBei To ApoiBaio KepaAaio yia Tnv €niTeu&n Tou okonouU Tou.

APOPO 4. ENITPENOMENEZ ENMENAYZEIZ TOY AMOIBAIOY KE®AAAIOY

1. To ApoiBaio Kepdhaio eniTpénsTal va enevdusl, oTo nAdiolo Tou okonoU Tou (ApBpo 3),
anokKAEIOTIKA OTa NApaKATwW:

a) e KIVNTEG afiec kal péoa XpnuaTayopdc, nou yivovral OekTd fj anotehoUv avTIKEIYEVO
dlanpayudreuong os pubpICOUEVN ayopd kaTa Tnv £vvola TnG napaypagou 21 Tou apbpou 4
Tou N. 4514/2018, Onw¢ IoxUel, kaBWC Kal TV avTiOTOIXWV OIATAEEWV TWV EBVIKWV
VOHOBECIOV TWV KPATWV HEAWV, HYE TIC OMOIEC auTd evapyovioTnkav npoc Tn SIaTaén Tng
nepinTwong 21 Tng napaypdgpou 1 Tou dpBpou 4 Tng Odnyiac 2014/65/EE.

B) Ze KIVNTEC a&iec kal YEOa XpNUATAyopdc nou anoTeAoUv avTiKeipevo dianpayddTeuong o
aMn enonTteudyevn ayopd KpATOUG MEAOUC, N onoia ASITOUPYEl KaAvovika, €ival
avayvwpIoHEVN Kal avoiKTr) OTO KOIVO.

Y) Z€ KIvNTEC aieg kal p€oa XpnUaTayopac, nou yivovral 0ekTd o XpNUATIOTHPIO ASImV TPITOU
KPATouG f Mou anoTeAoUV avTIKEiPeVo dlanpayudTeuonc o GAAN ENonTEUOUEVN ayopd TpITou
KpAToUG, N onoia AEITOUPYEl KAvovika, €ival avayvwpiohévn Kkal avoikTr] oTo koivo. Ta
XpNUaTioTnpia aglwv Kai ol ayopEG TNG napouacad NepINTwang opidovral EKACTOTE e andpaacn
TnG Emirponng Kepahaiayopac.

0) 2 veoekdIOOUEVEG KIVNTEC agiec, und Tnv NpolnoBean OTI ol Opol €kdoang NepIAapBavouv
TNV UNOXPEWON UNoBOoANG aiTnong yid €loaywyrn os XpnuaTioThpio aglov ) g ahkn ayopa
Twv oToixeiwv a), B) kal y) TnC napoloag napaypd@ou 1 Kal n €l0aywyr auTh
npaypdaronoigital evrog evog (1) £€Touc ano Tnv €kdoan.

€) 2 OZEKA eykekpigévouc Baoel Tou N. 4099/2012 r) Tng Odnyiag 2009/65/EK, onwc 1oxUel,
N aAAouG opyaviopoUG OGUMOYIK®V €nevOUoswy, ol onoiol OIaBEToUV XapakTnPIOTIKA
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avTioToIXd ME AUTA TWV NEPINTWOEWV a) Kal B) TnS napaypdpou 2 Tou apbpou 2 Tou N.
4099/2012, aveEapTNTWC £4v €ival €YKATEOTNMEVOI Of KPATOC WEANOG, CUPPWVA HE TIC
npounoBscoeic Tou apbpou 59 nap. 1 oToixeio €) Tou N. 4099/2012, 6NwC I0XUEL.

OT) & KaTaBEosIC 0 NIOTWTIKA 1IDpUPATA anodoTEEC OTOUC KATaBETEC o npwTn {nNTnon n
NPoBEoUIaKEC kKATaBETEIC lapKelag PéExp! dwdeka (12) pnvav, EpOoov To NIOTWTIKO idpupa
EXEl TNV KATAOTATIKN) TOU €0pa O KPATOC WEAOC N, €av TO MIOTWTIKO idpupa Exel TNV
KATaoTaTIKn Tou £€5pa € TPITO KPATOC, EPOTOV TO NMICTWTIKO idpUpa UNOKEITAl O KABETTWG
NPOANNTIKAC enonTeiac, To onoio BewpeiTal TouAdayioTov 1I003UVAPo PE AUTO NMou NPoBAENEl
N KOIVOTIKN VOUoBeaia. Q¢ Tpita KpdTn Tou NApOVTOG OTOIXEIOU vooUvTal auTd nou opidovTal
ekaoToTe Pe andpaon TnG Emmponng Kepalaiayopdg, UoTepa anod yvwun TG Tpdnelag Tng
EAGdoc.

0) 2 napaywya XpnUATonIoTWTIKA HECA, CUUNEPIAAUBAVOUEVWV TWV EEOUOIOUPEVWY LE AUTA
MEowv nou diakavovidovTal o YeTPNTA, Ta onoia anoTeAoUv avTiKeipevo dianpayddTeuong
O€ Jia and TIC ayopEC Nou avagEPovTal oTa GToIXEid a), B) kal y) TnG napouoag napaypagpou
1 N napdywya XpnUATOMIOTWTIKA PECA NMou anoTeAoUV AvTIKEIUEVO €EWXPNMATIOTNPIAK®Y
ouvalaywv (eEwxpnuaTioTnpiakd napdywya), kai nAnpouv Ti¢ NpolnoB&osig Tou apbpou 59
nap. 1 aroix. ¢’ Tou N. 4099/2012.

n) Z& Y€oa xpnuaTayopag, Tng nepinTwong 10T) Tou apBpou 3 Tou N. 4099/2012, NAnv autwv
Mou anoTeAOUV avTIKEIYEVO IanpaypaTeuonc O ENONTEUOUEVN ayopd, epoaov n €kdoon 1) 0
€kOOTNG TWV PECWV AUTWV UNOKEITAI OE pUBUICEIC yIa TNV NPOOoTACia TwV ENEVOUTWV KAl TwV
KeQaAQiwv TOUG Kal EpOCToV Ta PHECA auTda NAnpouv TIC Npolnobeaelc Tou apbpou 59 nap. 1
oToix. n" Tou N.4099/2012, 6nwc IoXUEl.

2. To ApoiBaio KepdaAaio ynopei, enionc, va enevdlel péxpl 0éka Toig ekatd (10%) Tou kabapou
EVEPYNTIKOU TOU OE AAAEC KIVNTEC afiec 1 WEOA XpNUATAYOPAC €KTOC and Ta avapepoOpeva
avwTéPw OTNV Napaypa®o 1 Tou napovTog apbpou.

3. To ApoiBaio KepdAaio dev emiTpéneTal va anoktd noAUTIMA WETAAAG 1} napacTaTikoUg Toug
TiTAOUC.

4. To ApoiBaio Ke@aAaio Unopei va KaTéxel, OEUTEPEUOVTWCE, PEUOTA diabéaipa.

APOPO 5. ENENAYTIKA OPIA TOY AMOIBAIOY KE®AAAIOY

To ApoiBaio KepdaAaio enevduel TouldyxioTov 65% Tou kaBapou evepynTikoU Tou oe Opyaviopoug
JuMoyikov Enevduoewv ot Kivntéc Afiec (OZEKA) n/kar dAAoug opyaviopoUG GUANOYIKWV
enevdUuoswv (OZE) Tou oToixeiou €) TG napaypdagou 1 Tou apBpou 59 Tou N. 4099/2012.

EidIkoTEPA, TO ApoiBaio KepdaAalio enevduel Os:

(A) petoxikouc OZEKA r)/kal dAoUG PETOXIKOUG opyaviopoUc oUAOYIK®V enevduoewv (OZE) Tou
oTolxeiou €) Tng napaypdgou 1 Tou apBpou 59 Tou N. 4099/2012 (NpwTIOTWC KAl OE NOCOOTO KaT'
ehayioTov Oéka ToIg kaTo (10%) Tou kaBapoU evepynTikoU Tou) Kal

(B) opohoyiakoUg OZEKA 1y/kal GAAoUG opoAoylakoUc opyaviopouc oUAoYIKoV enevdloswy (OZE)
Tou gTolxeiou €) TNG napaypdagou 1 Tou apBpou 59 Tou N. 4099/2012 (0 NOCOCTO KAT' €AAXIOTOV
O¢ka ToIg ekaTod (10%) Tou kaBapou evepynTIKOU TOU).

To péyioTo NoooaTo nevduaonc Tou ApoiBaiou Kegpahaiou oe (a) peToxikoUg OZEKA/OZE kal JETOXEG,
r o€ (B) opoAoylakoUg OZEKA/OZE kai xpewaTikoUg TiTAoug, i o€ (y) OZEKA/OZE Xpnuatayopdg, Kai
KaTab£oeIC kal uEoa xpnuatayopdc, dev pnopei va unepBaivel To 65% Tou kaBapoU evEPYNTIKOU TOU.

EninAfov TwV avwTEpw:

1. Enirpénerar n TonoBeTnon péExp! 0éka Toig ekaTo (10%) Tou kabapou evepynTikoU Tou ApoiBaiou
Kegpalaiou og kivnTEC agiec r/kal y€oa Tng xpnuUaTayopdag Tou idiou ekdOTH.



To ApoiBaio Kepdahaio dev emiTpéneTal va TonoBeTel avw Tou €ikoal TolG €kaTto (20%) Tou
KaBapou evepynTIKOU TOU OE KATABECEIC OTO i010 NIOTWTIKO idpupa.

Me TnVv enipUAGEN Twv diIaTaEswv Twv apBpwv 63 Kal Twv dIaTGEEwV Twv apdpwy 66 kal 74 Tou
N. 4099/2012 To oUvoAo Twv enevoUoewv Tou ApoiBaiou KepaAaiou og pepidia OZEKA 1 aAAwv
opYavIoP®V CUANOYIKOV €nevOUOEWY TOU OTOIXEIOU €) TNG napaypdgou 1 Tou nponyoUuEvou
apBpou dev enITpENETal va unepBaivouv To €ikoal ToIG ekato (20%) Tou kaBapoU evepynTikoU
TOU.

To aBpoiopa Twv enevdUoewv Tou ApoiBaiou Kepahaiou oe pepidia Twv arwv (nAnv OZEKA)
opYyavIop®V CUAOYIKOV enevdUoswv Oev ENITPENETAl va unepPaivel CUVOAIKG TO TPIAVTA TOIG
ekatd (30%) Tou kabapou evepynTikoU Tou. Katd Tov unoAoyiopd Twv ENEVOUTIKWY OPIwV TWV
napaypdpwv 1 £w¢ kai 8 Tou napovrog apbpou (apbpo 61 Tou N. 4099/2012 dnwg IoXUEl), dev
AapBavovTal unoyn ol enevOUoEIC nou £Xouv npayuartonoinasl ol OZEKA 1y o1 GA\ol opyaviopoi
OUANOYIKWV ENeVOUCEWY, PePIdIa TwV Onoiwv £Xouv anokTnBei ano To ApoiBaio KepaAaio.

. @) Kata napékkhion Tng napaypdagou 1 aTtoixeio a) kai ) Tou NapovToc, ENITPENETAI N TONOBETNON
MEXPI TPIGVTa NEVTE ToIG €kaTO (35%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou ot
KIVNTEC afieC kal péoa XpnuaTayopag Tou idlou €kdOTn, OTav ol KIVNTEC aiec n Ta péoa
XpnuaTayopdg £xouv £kdoBei 1 gival eyyunuéva ano KpAaToc-péAoG f ano TpiTa KpdTn, ONwe auTtd
opifovTal ge OXeTIKr anogacn Tng Enmponng KepaAaiayopdc, rj and dnuoacio digbvry opyaviopo,
OTOV OMoi0 CUHKETEXOUV €va N} NEPIOCOTEPA KPATN-HEAN.

B) Kata napékkAion Tng napaypagou 1 aToixeia a) kai ) Tou NApOVTOG, EMITPENETAI N TONOBETNON
MEXP!I €iKOOl MEVTE TOIC €kaTO (25%) Tou kabapoU evepynTikoU Tou Apoifaiou Kegalagiou ot
opoAoyiec nou exkdidovTal anod MOTWTIKO IdPUKA Nou £Xel TNV KATACTATIKI TOU €0pa OE KPATOG
MENOC kal undkerTal dla vouou OE €IDIKO kaBeoTwG dNUOCIAC ENONTEIAG yid TNV NPooTacia Twv
OMOAOYIOUXWV. ZUYKEKPIPEVA, TA NOCA MOU NPOEPYOVTAl And TNV £KO0ON TWV OHOAOYIDV AUTMV
enevdlovTal oUPPwva PE Trn VOPoBeoia O OTOIXEId TOU evepynTikoU, Ta onoid, ka8' oAn Tn
didpkeia 1oxU0¢ TwV opoAoyiwv, gival ge BEon va KaAUWouV TIG andaiTroeiC Nou anoppEéouV anod TIG
opoloyiec kal Ta onoia, ot nepinTwon aduvapiac NANPWHNG €K HEPOUG Tou €kdOTN, Ba
XpnolJonointouv KaTd NpoTepaloTNTA yia TNV eE6(ANCN Tou apxikoU KEPaAdiou Kal TNV KaTaBoAr
TWV OEOOUAEUPEVWV TOKWV.

. Me TnVv enipuAagn Twv napaypdewyv 1 kai 2 Tou NapovTog appou kal Twv napaypdpwv 1 kai 2
Tou apBpou 61 Tou N. 4099/2012, KABWC KAl Tou GToIXEioU B) TNG NAPAYPAPOU 6 TOU NAPOVTOC
apBpou, 1o ApoiBaio Kepalaio dev emiTpéneTal va ouvOudalel, abpoloTIKA, Avw Tou &Kool TOIG
€kaTo (20%) Tou kaBapoU evepynTikoU TOU O€:

a) enevdUOEIC O< KIVNTEC agiec ) HEoa XpnUaTayopdc nou £xouv ekdoBsi anod Tov idio opyaviouo,
B) kaTtaBéoeic aTov opyaviopd auTo, r/kal

y) kivdUvoug anod npageic €EwXpnUATIOTNPIOKOV NAPAYOYWV HE avTIOUPBAMOPEVO Tov
opYaviouo auTo.

. a) O1 enevdUoeIg O KIVNTEC agieg I HEoa XpnuaTayopdg nou £xouv ekdoBei ano Tov idio opyaviopd
I ol KATaBECEIGC OTOV Opyavioud auTov I ol NPAgEIC 0 Napaywya XpnUATonioTWTIKA YEoa We
avTICUUBAMOPEVO Tov €&V AOYw Opyaviopo, mnou €xouv npaydaTonoin®ei olugwva PE TIC
napaypagouc 1, 2, 3, 4 kai 5 Tou NapdvToc apdpou Kal TNPOUKEVOU TOU GTOIXEIoU B) TNG napouoac
napaypdgou 6, dev Npénel va unepPaivouv abpoioTIKA To TPIAvTa NEVTE ToI¢ ekaTd (35%) Tou
kaBapouU evepynTikoU Tou ApoiBaiou KegaAaiou.

B) H €kBeon kivdUvou wg Npog £vav avTioupBalOPevo aTov onoio ekTiBeTal To ApoiBaio KepaAaio
KaTta Tn dlevepyela Npa&ng eEwxpnuaTioTnpiakoU Napaywyou dev ENITPENETAI va UNEPBaivel:

Ba) To déka Toic ekatd (10%) Tou kaBapou evepynTikoU Tou Apoifaiou Kegahaiou oTav o
avTICUUBAMOMEVOC gival MICTWTIKO idpuha w¢ auTtd opileTal otnv napaypa®o 1 or’ Tou
nponyoupevou apBpou kal Tng nap. 1 ot 'Tou apBpou 59 Tou N. 4099/2012), n

BB) To névTe TOIC €KATO (5%) Tou kaBapoU evepynTikoU Tou ApoiBaiou Kepalaiou o OAeC TIG
GAAEC NEPINTWOEIC,



7. To ApoiBaio KepdaAalo TNpouyEVOU Tou opiou nou NpoPAENETal oTn Napdypago 1 OToIXEIO a) Tou
napovToc apBpou duvaral va enevduel, abpoloTika, NooooTO £wE €ikoal ToIC €kaTo (20%) Tou
kaBapou evepynTikoU TOU OE KIVNTEC A&IiEC KAl YEOA XPNHATAYOPac TWV ETAIPEINV TOU idlou opiAou.

8. H Etaipeia yia Touc OZEKA nou diaxeipileTai:

a) xpnoipornolsi diadikaaisg diaxeipionc KIVOUVWY NMou TNG ENITPENOUV va eAEYXEI Kal va unoAoyidel,
ava naoa oTIyn, Toug KIvOUVoUG Twv BE0EwV Kal TNV €nidpact] TOUC 0T OUVOAIKN €kBgan
KIvOUVOU TOU XapToQuAakiou.

B) xpnoidonolei d1adikacieg MOU TNG ENITPENOUV TNV AKPIPN Kal GVTIKEIPEVIK AnoTignon Tng a&iag
TWV E§WXPNUATIOTNPIAKAV NAPAYWYWV Kal

y) kolvorolei TakTika oTnv Emimponr Kepahaiayopdc, pe Tpdno nou n Teheutaia kabopilel e
anogacn Tng, TouG TUMOUC TwV NAPAYWYwWV XPNHATONIOTWTIKOV HECWV, TOUC UMOKEINEVOUC
KIVOUVOUC, Ta NOCOTIKA OpIA Kal TIC ENIAEYEICEG HEBODOUC EXTIMNONG TWV KIVOUVWVY and npageic
O€ Napaywya XpnUaTonioTwTIKA Yéoa, yia kaBe OZEKA nou diaxelpileTal.

0) To ApoiBaio Ke@dAaio duvaTtal va Xpnolhonolel TEXVIKEG Kal HEOA MOU CUVOEOVTAI HE KIVNTEC
agiec, Yéoa xpnuaTayopdc kai napdywya XpnUATonoTwTIKAa PEOd, EQO0OV Ol TEXVIKEG Kal Ta
MEOa xpnoigonolouvTal PE okond Tnv anoTeAeouaTikh dlaxeipion n/kal Tnv avTioTaouion
oToIXEiwV Tou kaBapouU evepynTikoU Tou ApoiBaiou Kepahaiou, und Ti¢ npoUnoBEoeIg kal evTog
Twv opiwv nou n Enirponn Kepalaiayopdac kabopilel pe andpaor Tng.

'OTav ol NpAageig auTéG mpaydartonoiolvTal PE Tn Xprion napdywywv XpnuaTomioTWTIK®V
MEOWV, oI NpolnoBETEIg Kal Ta Opla ouvadouv Ke TIC dlaTa&elc Tou N. 4099/2012, donwg IoXUEl.

O1 npd&eic auTeG dev EMITPENETAI VA ENIPEPOUV NAPEKKAION Tou ApoiBaiou Kepahaiou ano Tov
€nevOUTIKO TOU OKOMO, ONWC auTog opileTal oTov napdvTa Kavoviopd Kal oTo EvnUepWTIKO TOU
AeATio.

€) To ApoiBaio Kepdhaio emiTpénetal va enevOUel, oTo NAIOIO TNG ENEVOUTIKNG TOU MOAITIKAC,
oUppwva pe Tov Kavoviopd Tou Kai TIG OXeTIKEG diaTageic Tou N. 4099/2012, o6nwg loxUel o
napaywya XpnHaTonioTwTIKa PEoa, EQOTOV N €KBECN OF KiVOUVO TWV UMOKEIPEVWY OTOIXEIWV
TOU Napaywyou XpnHaTonioTwTikoU MECOU O ouvOUAoMO HE TV €kBeon KivOUvou and Tnv
€NEvOUON O€ KIVNTEC a&iec Kal HE0A XpnUaTayopdg Tou idiou ekdoTn Oev unepBaivel, aBpoIaTIKa,
Ta €nevOUTIKA OpIa NOU avaPEpovTal oTIG napaypdeouc 1 €wg 7 Tou napovTog apbpou Tou
kavoviguoU (apBpo 61 Tou N. 4099/2012, onwg ioxUer). ‘OTav To ApoiBaio Kepdlaio enevdUel
oc napdywya XpnHaTonmoTwTiKa PEoa PE UMoKeipevn a&ia OcikTn, ol eNevOUCEIC AUTEC OevV
AauBavovTal unown Katd Tov UnoAoyIopO TwV €NeVOUTIKWY OpiwV Mou avapEPOvTal OTIG
napaypdeouc 1 €wg 7 Tou napdvToc ApBpou Tou KavoviopoU Kal OTIC OXETIKEC DIATAEEIC TOU
apBpou 61 Tou N. 4099/2012, dnwg IoXUEl.

oT) To ApoiBaio KepaAaio diac@alilel 0TI 0 guvoAIKOG KivOuvog oTov ornoio eKTIBETal o oxéon He
Ta napdywya XpnUaTonioTwTIKG péoa, dev unepBaivel Tn ouvoMikr) kaBapry afia Tou
EVEPYNTIKOU Tou. H £kBean kivdUvou unoAoyileTal Ye Baon Tnv TpEXoUTa a&ia Twv UNOKEIPEVWV
OTOIXEIWV TWV NApaywywv XpNHATONIOTWTIKOV HMECWY, TOV KivOUVO avTIoUPBAANOUEVOU, TIC
MEMOVTIKEC KIVAOEIC TNG ayopdg kai Tov dIaB£aipo XpOvo yia T PEUCTONOINGN TwV BECEWV.

0) 'Ortav pia kivnTn a&ia n éva YEoo XpnUaTayopdc EVOWHATWVEI NAPAYWYO XPNHATOMIOTWTIKO
MECO TO Napdywyo auTtd npénel va AdPBAveTal undoywn KATta ToV UNOAOYIOHO TWV ENEVOUTIKWV
opiwv Nepi NApAywywv XpNUATONIOTWTIKWV PECWV TNG Napolodc napaypagpou Kal Tou apbpou
60 Tou N. 4099/2012, 6nwg IoXUEl.

9. a) H ETaipeia, yia To ouvoho Twv OZEKA nou diaxeipileTal, dev ENITPENETAI VA AMOKTA WETOXEC
ETAIPEIAC MOU EXEI TNV KATACTATIKA TNG £dpa oTnv EAAGda 1| o€ TpiTo KpATOG HE N XWwpiG dikaiwpa
WHAPOU Mou avTinpoowneUoUV NoooaTd PeyaAUTEPO Tou d€ka ToIG ekatod (10%) Tou ouvoAlou TG
avTioTOIXNG KATNyopiag HETOXWV.

B) H ETaipeia, yia To ouvolo Twv OZEKA nou diaxelpileTal, Oev EMITPENETAI VA AMOKTA HETOXEG
ETAIPEIAC NOU E€XEl TNV KATAOTATIKN TNG £0pa o€ AMo kpdTog PEAOG, KE N Xwpig dikaimpa yrgou,
Mou avTiNnPoownelouv MocoaTo WeyaAUTepo Tou Otka ToIC ekatd (10%) Tou ouvoAouU TNG



10.

11.

12.

13.

14.

15.

avTIoTOIXNG KATNyopiag JETOXWYV, EKTOC £Av n €BVIKN vouobeaia Tou GANOU KpATouG PEAOUG EXE
B€0el GANoUG NePIOPICHOUC,.

To ApoiBaio KepaAaio Sev eNITpENETAl va anokTd NocooTo PeyaAUTEPO Tou:
a) Oeka ToIC ekaTo (10%) TWV PETOXWV ME JIKAIWKA Wrpou evog £kdOTN,

B) 0Ofka Toic ekaTod (10%) TWV YETOXWV XWPIC dIKaiwpa Wripou evog ekdOTN,
y) Ogka ToIC £kaTO (10%) TOU GUVOAOU TWV OHOAOYIWV EVOG EKOOTN,

0) 0¢ka ToIG ekaTO (10%) TwV PEOWV XpNHATAyopac evog ekdoTn,

€) €ikool NEvTe ToIG €katd (25%) Twv HepIdiwv evog OZEKA 1} evoc GA\ou opyaviouou
oUAN\OYIK@V €nevdUCEWV TNG nepinTwong € TnG napaypagou 1 Tou apBpou 59 Tou N.
4099/2012, 6nwc 1oxUEl.

Ta enevduTiKa Opla Twv OTOIXEIWV YV, &' Kal € TNG napoloac napaypdapou eivai duvaTov va
gNv TnpoUvTal KaTd Tnv anodkTnon, €av Tn OTIYMN ekeiv dev €ival duvaTov va unooyioBei n
akabapioTn a&ia Twv oloAoYIWVY ) TwV HECWV XpnuaTtayopdc f n kabapn a&ia Twv PePISiwV TwV
OZEKA 1} AWV opyaviopwVv GUAOYIK®V €NeVOUCEWV.

O1 nepiopiopoi Twv napaypdpwv 10 kal 11 Tou napovTog apbpou Oev I0XUOUV YIa TIC KIVNTEC
agiec kal Ta PECA TNG Xpnuatayopds Twv napaypda@wv 4 kai 7 Tou napovrog apbpou
(napaypagol 4 kai 7 Tou apdpou 61 Tou N.4099/2012), KaBWC Kal yIa JETOXEC ETAIPEIAC NOU EXEI
TNV KATAOTATIKA TNG £dpa O€ TPITO KPATOC, EPOCOV OUP@WVA HE T VOUOBETia Tou v AOyw
KPATOUGC N &v AOyw TOnoBETNON OE HETOXEG TNC ETAIPEIAC AnoTeAei Tn povn duvartoTnTa
€névouonc og TITAOUC EKOOTWV AUTOU TOU KPATOUG, UMO TOV OPO OTI N ETAIPEIQ AUTN Tnpei kaTa
TNV doknon TG enevOUTIKNG TNG NONITIKAG Ta enevOuTIka dpia nou npoBAénovTal oTiC dIaTAEEIg
Twv apBpwv 59, 61, 64 kai 65 Tou N. 4099/2012, 6nwc IoXUEl.

a) H Etaipeia kabw¢ kal o Ogpato@uAakac Tou ApoiBaiou KepaAaiou, oTav evepyolv yia
Aoyapiaopo Tou ApoiBaiou KepaAaiou dev enitpeneTal va daveilovTal. KaT’ eEaipeon, emimpéneTal
va daveilovTal o€ EEvo vopiopa Ye daveio avTioTpiEng (ddaveio Tunou «back to back»).

B) Kata napékkAion Tou OToIXEioU @) TNG napoucac napaypagou 13 Tou napovrtoc apbpou,
EMTPENETAI N oUvawn Oaveinv npoowpivol XapakTipa yia Aoyapiacuo Tou ApoiBaiou
KegaAaiou, anokA€IoTIKG PE MIOTWTIKO idpUpa, PEXPI Noogou ioou Pe To Oéka ToIg ekaTtd (10%)
Tou kaBapoU evepynTikoU Tou Apoifaiou KegaAaiou kal pgOvo yia Tnv Ikavonoinon aiThnoswv
€Eayopac HepIdiwv Tou €POCOV KPIVETAI WG WN CUMQPEPOUTA N PEUCTOMOINCN CTOIXEIWV TOU
evepynTikoU Tou. MNa Tnv €€ao@ahion Twv daveiwv auTwv PMOpEl va ouvioTaTal evEXUpo eni
KIVNTOV a&iwv Tou AgoiBaiou KepaAaiou.

a) TnPouKEVWY TwV dIaTAEEwWY TV apBpwv 59 kai 60 Tou N. 4099/2012, onwg loxUel, n ETaipeia
Kabw¢ kal o OspaToPUAAKAc, OTav evepyouv yia Aoyapiaopd Tou ApoiBaiou KepaAaiou, dev
ENITPENETAI VA XOPNYOUV NICTWOEIG I VA EYYUWVTAl UNEP TPITOU.

B) Kat' e€Eaipeon, enmiTpéneTar va anoktoUv KIvnTEG afieg, péoa Xpnuatayopdg n ala
XPNUATONIOTWTIKG pEoa avapepdyeva atnv napaypa®o 1 (g), (0 kai (n) Tou nponyouuevou
apBpou (nepintwoeic (), (7) kai (n) Tng nap. 1 Tou apdpou 59 Tou N. 4099/2012, 6NwC IoXUEN),
Ta onoia dev £xouv eE0pAnBei GTO akEpaio.

H ETaipeia kai o ©@gpaTto@uAiakag, oTav evepyoUlv yia Aoyapiacpd Tou Apoifaiou Kepalaiou, dev
ENITPENETAI VA NpaypaTonololv akAAUNTEG NWANCEIG KIVITOV agiwv, JECWV XpnUaTayopdac n
GMOV XpNHATONIOTWTIK®V HECWV, avapepouevwv oTnv napaypapo 1 (g), (0) kai (n) Tou
nponyoupevou apBpou (nepintwaoelg (€), () kai (n) Tng nap. 1 Tou apBpou 59 Tou N. 4099/2012,
onwg Ioxuel).

Eav To ApoiBaio KepdaAalo unepBei Ta enevOuTika Opla Tou NapovTog apbpou Tou Kavoviapou
kal Ta apdpa 60 £wc kai 64 Tou N. 4099/2012, dnwg IoxUEl yia AAoug AOYoUC NEPav auTwv nou
avagpepovTal aTIC Napaypapous 2 kai 3 Tou apBpou 65 Tou N. 4099/2012, kaBwCc Kai yia AOyoug
aveEapTnTouG anod Tn BEAnar| Tou, unoxpeoUTal va EKMOINCEl OTI ANEKTNOE kKA’ uneppaon Twv
ev AOyw opiwv, evtdoc nevTe (5) epydcipwy NUEP®V Ao TNV anokTnaon, HE YVWHOVA TO CUPPEPOV
TWV HEPISIOUXWV.



16. EniTpéneTtal unépBacn Twv opiwv nou npoBAEnovTal oTic diaTAagelc Twv apBpwv 61, 62, 63 Kal
64 Tou N. 4099/2012, 6nwc 1o0xUsl 6Tav To ApoiBaio KepdaAalo aokei diKaimuaTa nou ouvosovTal
Me KivnTéEC afiec N péoa ypnuatayopdg nou neplAapBavovtal oTo XapTOQUAGKIO Tou i N
unépBacn Twv opiwv Eival ANoTEAEOPA OUYXWVEUONG ETAIPEIQV. Z€ AUTR TNV NEPINTWOTN, TO
ApoiBaio Kegpdhalo unoxpsoUTal va €KMoINoel OTI AnEKTNOE Kad' unépBaon Twv we Avw opiwv
(GpBpa 61, 62, 63 kal 64 Tou N.4099/2012, onw¢ 1oxUel) evToC TPIWV (3) pnvov and Tnv
anoKTNon HE YVOHOVA TO CUUPEPOV TWV HEPISIOUXWV.

17. ZuvaAhayég nou dievepyouvTal kaTtd napapacn Twv dIaTagewv Twv apdpwv 59 €wg kai 64 Tou
N. 4099/2012,6nwc 1oxUel SEGUEUOUV VOUIKMG TOUG avTIoUKBAAAOUEVOUC,

APOPO 6. AMTOTIMHZH ENEPTHTIKOY TOY AMOIBAIOY KED®AAAIOY

1. H ETaipeia anoTiuad Ta OTOIXEIQ TOU €vepynTIkOU Tou ApoiBaiou Kepahgiou oUPpwva HE TIG
dlaTa&elc Tou napovTog apBpou kal apBpo 11 Tou N. 4099/2012, 6nwe 1oXUsl Kal AoyIoTIKOUG
kavoveg nou Bsoniovral ue anogaon Tng Emimponng Kegahaiayopdc.

2. a) O npoodiopionoc TnG a&iag Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou yiveral
oUNpWVA PE TOUG KAVOVEC ToU NapovTog apbpou. Ma Tov npoadiopiopd TnG afiag Tou kabapou
evepynTIkoU Tou ApoiBaiou Kepahaiou agaipolUvTal ol auoiBEG kai ol npopnbeieg Tng ETaipeiac,
TOU BeUaTOPUAAKA KAl TWV HEAWV TWV OPYAVWHEVWY ayopwV, Td £€00a TwV UMNOXPEWTIKWY ano
Tov N. 4099/2012 dnpooiceloewy, ol dandvec Nou cUPQwva Ke Tov napovrta Kavoviouo BapUvouv
To ApoiBaio KepaAalo, kabwe kal Ta kEPDN nou diavéUovTal oTouc WEPISIOUXOUG KaTa Tnv
anoTipgnon Tng 31ng AekepBpiou kaBe €Touc. Me e€Eaipeon TIG UNOXPEWTIKEG and Tov N.
4099/2012 dnuooisliosig, onoiadnnoTte AAAn Onuooicucn OXETIKA PeE To ApoiBaio KepdaAaio
yivetar e £€€0da Tng ETaipeiac.

B) MNa Tov Npoadiopiopd TNG kabapng TIUAG Tou Wepidiou Tou ApoiBaiou KegaAaiou diaipeital To
oUvoMo TnG a&iag Tou kaBapoU evepynTIkoU TOU HE ToV apiBuo Twv PepIdiwv Tou. H Tin 81a8song
Kar n TigR €€ayopdc Tou pepidiou ApoiBaiou Kepalaiou eniTpéneTal va unepBaivel n va
unoAeineTal, avrioToixa, TnNG kabapng TIKNG Tou WePIdioU TOU KATd TO NOCOOTO TNG AVTIGTOIXNG
npopndeiacg d1abeong r| eEayopdac.

3. To kaBapo evepynTikd Tou ApoiBaiou Kepahaiou, o apiBudc Twv pepidiwv Tou, n kabapn TIUn
MePIdiou, N TiUr d1ABeang kai n TIPN €€ayopdc pepidiou unoAoyilovtal KGBs epyaciun nUEpa Kai
avapTwvTal oTnv IoTooeAida Tng ETaipeiac.

APOPO 7. MEPIAIA AMOIBAIOY KE®AAAIOY

To evepynTiko Tou ApoiBaiou KepaAaiou diaipeital ava naoa oTiyun o€ iong a&iag ovopaoTIka Pepidia
n, epdoov Ta Pepidia Tou ApoiBaiou Kepalaiou dev €ival eionyyéva s opyavwuevn ayopd kal o€
ovouaoTIKG kAdopaTa pepidiou. O apiBPOC TwV KUKAOQOPOUVTWY HEPISiwV auEaveTtal Pe Tnv ékdoon
Kal O1G0g0n VEWV Kal PEIWVETAI PE TNV €EayYOpa Kal akUpwan HEPIdiwV nou £xouv ndn kdoBkei.

KaTa Tnv nuépa ouoTaoewg Tou AdoiBaiou KepaAaiou, n Tiun ekOOCEWC Tou WEPISIOU OPIOTNKE OTa
10 eupw.

H ékdoon kai 81aBeon véwv Wepidiwv anogacileTal eAelBepa and Tnv ETaipeia, n onoia pnopei va
anodExeTal KaTa Tn JIAKPITIKA TNG EUXEPEIA TIC AITAOEIC CUMPETOXNG oTo ApolBaio KepaAaio.

Ta pepidia Tou ApoiBaiou KepaAaiou dUvavTal va diakpivovTal o€ dIapopETIKEG KAaTnyopieg (classes),
Ol Onoiec napExouv dlaPopeTIKG dikaiwpaTa, 10iwg 6oov agopd ot Béuata Onwc ol NPonBEIEg
O1GBeonc kal €Eayopdc, n KATNyopia Twv €nNevOUTWV OTOUG OMoioug angubuvovTtal, n agoifn Tng
eTaipeiac diaxeipiong, To EAAXIOTO Nogd €NEVOUCNC I OMoIoCdNMOTE CUVOUAOUOC TWV aveTEPW. Ta
Mepidia Tng idiag kaTnyopiag napExouyv idia diKai®PaTa oToug PEPIBIoUXOUC TouG. Tuxov KOGTOC Nou
npokUNTel KaTa TNV €k000N VEAG kaTnyopiag pepIdinv AauBAveTal unown yid ToV UNOAOYIOHO TNG
TIUAG Tou pepIdiou TNG véac katnyopiac. H Tiufy Tou pepidiou unoAoyileTal EExwpIoTA yia kabe
KaTnyopia PepIdinv.
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H ouppeToxn oTo ApoiBaio Kepdahaio anodeikvUeTal JE TNV KATAXWPION TWV avTIOTOIXWV HEPIDIWV Kal
TWV OTOIXEIWV TOU JIKAIOUXOU 1 TwV JIKAIOUXWV Toug ot €10IkO NAEKTPOVIKO apxeio TnG ETaipeiag, n,
€QOOOV Ta Wepidla Tou ApoiBaiou Kepahaiou eival eionypéva o opyavwpévn ayopd, ME Tnv
KATaxwpnon Twv YepIdiwv Kal TwV oToIXeiwv Twv dikaloUxwv oTo ZUoTnua Aulwv TiTAwv, cUPPwVa
pe Tov Kavoviopd Asitoupyiac ZuoTtrpatog Aulwv TiTAwv. Edv Ta pepidia dev sival sionypéva os
OpYavwuevn ayopd, n Trpnon Tou €1dIKoU NAEKTPOVIKOU apXEiou NMou avapEéPETal Napanavw Unopei
va avateBei ano Tnv ETaipeia o€ TpiTo, TNpoudEvwY Twv diaTa&ewv Tou apbpou 22 Tou N. 4099/2012,
onwg IoxUEl.

Ta pepidia Tou ApoiBaiou Kegpahaiou eival SuvaTtdv va avrkouv OE NEPICOOTEPOUC and vav dikaloUxo,
onote epapudlovral avaldyws ol diata&eic Tou N. 5638/1932 “nepi kaTabeoewg Ot KOIVO
Aoyapiaopo”.

Ta pepidia Tou ApoiBaiou Kegpahaiou petaBiBalovrar aitia BavaTou Tou dikaiouyxou, v {wr) O HOVO
METAEU oulUywV Kal CUYYEVQV NPWTOU Kal deuTEpou Babuou. H peTaBiBacn kataxwpeital oTo €10IKO
NAEKTPOVIKO apyeio nou Tnpei n ETaipeia r) Tuxov TpiTog, kKaTd Ta opIOPEVA AVOTEPW.

Ta pepidia ApoiBaiou Kepahaiou duvaral va evexupialovTal os £Ea0(ANIon anaimnoews KaTta Toug
Opoug Twv nap. 1, 2 Tou apBpou 3 Tou A.N. 1818/1951 “nepi TPONONOINCEWG KAl GUMNANPOOEWG
OlaTa&ewv nou agopolVv OTNV OVOPACTIKONOINON TWV HETOXWV KAl TO XpnuaTtioTnpio afiwv” (PEK
149A) kai Tov apBpwv 1244 en. Tou AoTikou Kndika. H auoTaon evexUpou eni pepidiwv npolnobeTel
OXETIKN KATaxwpion TNG Npagng oto €1d1kO NAEKTPOVIKO apxeio nou Tnpei n ETaipeia r Tuxov TpiTog,
KaTd Ta opifdueva avwTEPw. H Ikavonoinon Tou JIKaI®PAToG TOU EVEXUPOUXOU daveloTr) SIEVEPYEITal
Me aitnon Tou npog Tnv ETaipeia yia eEayopd Twv PepIdinv.

APOPO 8. AIAGEZH MEPIAIQN

1. Ta Tnv anoktnon pepdinov Tou ApolBaiou KepaAaiou and onolovOnnoTte evilaPePOUEVO,
anaiTeitai:

a) n unoPoAn aITNosws Pe TN Jop@n €10IkoU yia auTd Tov OoKono evTUNoU npoc Tnv ETaipeia n
npo¢ Ta €€ouaiodoTnuéva Kabe gopd and Tnv Etaipeia npoowna cUPPwvVA HPE TA OXETIKWG
opIfOueva aoTnv napaypago 4 Tou apbpou 7 Tou N. 4099/2012, kabBwg kai n kataBoAr) Tou nooou
nou emBupei va enevduaoel. H unoPBoAr TNS aiTnong Tou unoywngiou PEPISIOUXOU YiVETaI HE TPOMO,
0 onoio¢ diacpaAilel TNV TAUTONOINGN TWV CTOIXEIWV TOU UNOWN@IoU PEPIdIOUXOU,

B) xoprniynon Tou evtUnou «Eyypago Baagikwv MAnpo@opiwv», KaTtd Ta npoBAenopeva otnv
napaypago 1 Tou apBpou 82 Tou N. 4099/2012, kai

y) kaTtaBoAn oTov BgpaTopUAAKa Tou CUVOAOU TNG aiac Twv PepIdiwv gs YeTpNTA f/Kal, uno
TNV npoundBeon Tng anodoxng Touc ano Tnv £raipeia dlaxeipiong, oe KIVNTEG agieg katd Tnv
évvola TG nepinTwaong (1€) Tou apBpou 3 Tou N. 4099/2012, nou eival eIo0nYPEVEC O pUBIOUEVN
ayopd kaTa Tnv évvolia Tng napaypagou 21 Tou apBpou 4 Tou N. 4514/2018.

2. To g\axioTo nocd apxIKNG CUUHETOXNG oTo ApoiBaio KepaAalio kabopileTal oTo nodod Twv € 50.

w

H anodoxn Twv aITroswy CUPPETOXNG oTo ApoiBaio Kepdahaio anogagciletal and tnv ETaipeia
oUPpWVa JE TOUC OPOUG TOU NAPOVTOC kavoviguoU Tou ApoiBaiou KegaAaiou.

4. H Etaipeia napadidel dwpeav o€ EVTUNN HOPPI OTOUG EMEVOUTEC, KATOMIV AITAUATOG TOUC, TO
EvnuepwTikd AgATio Tou ApoiBaiou Kepahaiou, Tov Kavoviouo Tou kal Tnv TEAEUTaia €TNola Kal
etaunviaia €kBear Tou.

5. H ETaipeia, pnopei va diaveipel dwpedv pepidia Tou Apoifaiou Kepahaiou aToug pePISIOUXOUC
Tou, UaTepa and adeia Tng Emimponng Kepalaiayopdc. H napandvw adeia dev anaiteital o€
nepinTwaon kata Tnv onoia n ETaipeia anogaciosl Tnv enavenévduaon Tou PePIoUATOC O Yepidia
Tou ApolBaiou KepaAaiou.

6. H Tiun d1aBeong Twv pepIdinv Tou ApoiBaiou KepaAaiou npoodiopileTal pe Baon Tnv a&ia Tou
pEPIdioU TNV NEEPA UNOROANG TNG aiTNONG yia TNV anokTnon Twv PePIdiwv, KaTa Ta €IdIKOTEPA
npoBAenopeva oto apBpo 11 Tou N. 4099/2012, und Tnv npoindBson OTI £xel kaTaBAnOsi
oAoOYEPWC oTOV BepaTopUAaka n agia Twv PePIdiwV.
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H ETaipeia ) Ta eEouaiodoTnuéva kabe popa ano Tnv ETaipeia npdowna cUP@WVA YE Ta OXETIKWG
opilopeva otnv napaypapo 4 Tou apbpou 7 Tou N. 4099/2012 InToUv anod Tov UMNoOYn@Io
MEPISIOUXO va NApEXEl NANPOPOPIEG OXETIKA WE TIC YVWOEIC, TNV EMNEIPIA Kal Tov KivOuvo nou
givar diateBeiyévog va avalapel ava@opika Pe Tnv €névOucn OTO OUYKEKPIYEVO ApoiBaio
KepdAalo, NpoKEIYEVOU va EKTINACOUV KATA NOCOV TO GUYKEKPIUEVO ApoiBaio KepdAaio eival
KaTtaAAnAo yia Tov pepidiouxo. Ta napandvw 10XUOUV Kal yid TOUG UPIOTAPEVOUC HEPISIOUXOUC
Tou ApoiBaiou KepaAaiou nou emBupoUv va NpayyaTonoinoouV VEEC eNevOUCEIC, EPOCOV EXEI
MeTaBAnBei kanoia and TIC NANPOPOPIEC NMou Exouv NON napdoyel. Epdoov kpivouv, Bacel Twv
nAnpo@opiwv nou €xouv AdBel cUPQwva Pe Ta napandvw, OTI TO OUYKEKPIMEVO Apoifaio
KepaAaio dev gival kataAAnAo yia Tov unownPio HEPIdIOUXO, OPEIAOUV va TOV NPOEIdONoINcouV
OXETIKA. H npogidonoinon auTr PNopei va napexeTal o Tunonoinuevn Hop@n. Eav o unoyneiog
MepIdioUuxoc Oev Napacxel TIC Napandvw ava@ePOUEVEG NANPOPOPIES I av NAPACXE! AVENAPKEIC
nAnpogopisg, n ETaipeia ) Ta eEouaiodoTnuéva kabe popa and Tnv ETaipsia npécwna ouPewva
ME Ta OXETIKWG opilbueva otnv napaypapo 4 Tou apbpou 7 Tou N. 4099/2012, onwg IoxUel
o@eihouv va Tov nposidonoingouv OTI yia To Adyo auTtov dev dUvavTal va Kpivouv kata nocov
TO OUYKeEKPIPEVO ApoiBaio Kegahaio gival katdAAnAo yiI© autov. H nposidonoinan auTr| Wnopei
va NApEXETAl O TUMOMOINKEVN HOPPN.

H ETaipeia n Ta e€ouaiodoTnuéva kabe popda anod Tnv ETaipeia npoowna cUPPVaA PE TA OXETIKWG
opilopeva oTtnv napaypago 4 Tou apBpou 7 Tou N. 4099/2012 pnopouv va diabéTouv pepidia
Tou ApolBaiou KepaAaiou Xwpic va €xouv AdBel TIG nAnpogopieg TnG napaypdgou 7 Tou
napovTog apBpou, epoOooOV Ta WePIdId TOU Ouykekpipévou ApolBaiou Kepahaiou diatiBevral
KaTonv npwTtoBouliac Tou pepIdioUxou ) unown@iou HepidioUxou, uno Tnv npolnoddson OTI
£XOUV MPOEIDONOINTEl EYYPAPWC TOV WEPISIOUXO 1 unown@io PEPIdIOUXO OTI yia TO AOYO auTov
Ogv UnoxpeoUvTdl va a&loAoyrioouv av To CUYKeKpIJEVO ApoiBaio Kepdhaio gival kataAAnAo yia
auTdv. H npoegidonoinon auTr PNopei va NapéXeTal o€ TUNOMOINKUEVN HOPPN).

APOPO 9. EEATOPA MEPIAIQN

1.

a) Me Tnv emipUAagn Tng diata&ewc TN nap. 2 Tou apBpou auTou, n ETaipeia ival unoxpewpevn,
UoTepa ano aitnon Tou PepidioUxou va npoBaivel os eEayopa pepIdiwv Tou ApoiBaiou KepaAaiou,
oTnVv TR €Eayopdc Twv PePIdinv KATa TNV NUEPA UNOBOANG TNG OXETIKNG aiTnong Eayopdc.
Aimoeic e€ayopdac unoBalovTal otnv ETaipeia 1} ota €Eouaiodotnuéva kabe @opd ano Tnv
ETaipeia npoowna ocUPPwva Ye Ta OXETIKWG opIlOKEVA aTnV napdypapo 4 Tou apbpou 7 Tou N.
4099/2012 pe TPONO, 0 0M0oiog dIAcPAAIlel TNV TAUTOMOINGN TWV OTOIXEIWV TOU PEPIDIOUXOU HECW
evtUnou nou napéxetal and Tnv Etaipeia kai nepidapyBavel anapaitnta, népav TwV AAWV
OTOIXEIWV, TOV apIBPo TV PEPIdiWV Nou NpoopEpovTal yia Eayopad.

B) To avTiTipo Twv €ayopalopevav PePISiwV KaTaBAAAETaAl aTov PEPIDIOUXO TO apyOTEPO WEOA
oc névte (5) €pYAciheG NUEPEC anod TNV UNoPoAr TG aimoswe eEayopdc otnv ETaipeia ) ota
efouaiodotnuéva kabe @opa and Tnv ETtaipeia npocwna cUppwva PE Ta OXETIKWE opIlOhEVa
oTnv napaypa®o 4 Tou apBpou 7 Tou N. 4099/2012 dnwg ekdoToTe I0XUEl, OE JETPNTA.

Y) Z& nepinTwon PEPIKNG £Eayopdac epappoleTal n 8iadikaadia Twv NPONYOUNEVWV £3a®inV TNG
napouoacg napaypd@ou, akupwvovTal Ta HePIdla Kal YIVETal véa KATAXwpion OTo €1dIkO
NAEKTPOVIKO apyeio yia Tov apiBuo Twv HePISiwv Nou dev NPoaPEPOVTAl yia Eayopd, Xwpic kayia
emnpoaBeTn emBdpuvon We npopnBeia anod Tnv ETaipeia yia Tn véa €kdoan.

> eEAIPETIKEG MEPINTWOEIG, OTAV TO €MIBAANOUV Ol MEPIOTACEIG Kal OTav eMIBAAAETAl NPOG TO
OUMQEPOV TWV HEPIDIOUXWYV, EMNITPENETAI, KATOMIV AITNOEWE TNG ETalpeiag kal aXeTIKNAG adeiag Tng
Enirponng KegaAaiayopdg, n avacTtoAn Tng e€ayopdc pepidiwv Tou ApoiBaiou KegpaAaiou yia
Xpovikod didoTnpa £wg Tpiwv (3) Ynvav. H w¢ avw avaoToAn pnopei va napatabei yia aA\oug
Tpeig (3) WNveg KaT avwTaTo Oplo. H avaoToAr Tng Eayopdac kai n AnEn i n avakAnon Tng
avapTwvTal oTnv 1oToogAida TN ETaipeiac oTo d1adikTuo. TNV avakoivwaon TnS avaoToAnG TNG
€&ayopdc npoadiopileTal Kal To XPovikd anpeio TG ANENG TnG.

Kata Tn didpkela TG avaoToAng Tng e€ayopdc Twv Pepidiwv Tou Apolfaiou Kepalaiou dev
ENITPENETAI N UNOBOAN aITROEWV €Eayopdac ano PepIdioUxoud.
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3.

H Emimponn Kegpahaiayopdc, PE yV@UOVA TO CUUPEPOV TWV HEPIDIOUXwWV apoliBainv Kepaiainv
r/kai Tou enevOuTikoU KoIVOU Kal JE aiTioAoynuévn andgacn Tng, duvartal va ano@aciosl Tnv
avacToAn Tne £€ayopac pepidinv ayoiBainv kepaAainv. Kata Tn didpkela TG avaoToAnG TG
€€ayopac Twv PepIdinv agoiBainv ke@alaiwv dev eNITpENETAl n UNOPBOAN aIToswy £Eayopdc ano
MEPIBIOUXOUC,.

>€ nepinTwaon nou diaTiBevral yepidia Tou ApoiBaiou Kepahaiou o GA\a kpdTtn — pEAN, n ETaipeia
YVWOTOMOIEI AUECA OTIC APHOJIEC APXEC AUTWV TWV KPATWV - JEAWV TNV andpacn nepi avacToAng
€€ayopac pepidinv, oUPEWVA We TIC Napaypdapouc 2 n 3 i TN AN Tng 1oxUog TNG N TNV avakAnon
™G

APOPO 10. NTPOMHOEIEZ, AMOIBEZ KAI AOINA EEOAA NOY BAPYNOYN TO ENEPIrHTIKO
TOY AMOIBAIOY KE®AAAIOY KAI TOYZ MEPIAIOYXOYZ

1.

O1 pepidiouyorl Tou ApoiBaiou KegpaAaiou eniBapUvovTal PE TIC NAPAKATW MPOUNBEIEC:

i) NpounBeia diGBsong pepdiwv Tou Apoifaiou Kepalaiou n onoia avépyetal Péxpl 2% eni Tng
a€iac Touc.

i) MpounBeia eEayopdc pepidinv Tou ApoiBaiou KepaAaiou n onoia avepxeTal PExpl 2% eni TNG
a&iag Touc.

To EvepynTikd Tou ApoiBaiou KepaAaiou emBapulveTal Ye TIG NAPAKATW NPOPNBEIEC, aUOIBEC Kal
Aoina £&oda:

i) MpounBeia diaxeipiong nou avépxetal PEXpl 2% €TNCIWC, UNoAoyIZOPevVN €N TwV NUEPAOIWV
anoTIUNOEWV Tou KaBapoU evepynTikoU Tou ApoiBaiou Kepahaiou, Onw¢ auTtd anoTiydral
oUppwva pe Ta opifdyeva ato apbpo 6 Tou kavoviopou. H npopndeia diaxeipiong AoyileTal
Kadnuepiva kai kataBaMeTal otnv ETaipeia o€ pnviaia BAon evrog Twv NEVTE NPOTWV NUEPOV
TOU JNVOC Nou €NneTal Tou und Bswpnon phva.

>Tnv npounBeia diaxeipiong nepi\auBaveral n apoifn Tng ETaipeiag, n apoipr) Tou cupBouAou
enevdUoswv f/kal Tou diaxelpioTr Tou AgoiBaiou Kepahdiou Mou Toug £Xouv TUXOV avaTedei
avTioToixa kabrkovTa.

ii) MpounBesia BepaTo@UAAKNC nou aveépxetal PEXpl 0,3% eTnoiwg, unoAloyilOpevn eni Twv
NUEPNCIWV aANoTINACEWY Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou. H npounBeia
BepaTopuAakng AoyileTal kabnuepiva kal kataBareral oTov OgpatopUAaka o pnviaia Baon
EVTOC TWV NEVTE NPWTWV NUEPWV TOU UNVOC MoU £METAl TOU UNO Bewpnan Wnva.

>Tn npoundeia Bepato®uAakng Tou ApoiBaiou Kegpahaiou nepiAayBaverar n aupoifry Tou
OepaTopUAaka Kabwe Kal n agoiBr] KABs TPITOU NPOCWOU GTO OMoio 0 OeuaToPUAAKAC EXEI
TUXOV avaBeoel Tn BepaTo@UAAKN OToIXEIWV Tou evepynTikoU Tou ApoiBaiou Kegahaiou

i) AHOIBR TWV OPKWTWV EAEYKTWV - AOYIOTWYV, O OMOiol EAEYXOUV TIC EKBEOEIC Tou ApoiBaiou
KepaAaiou, oUppwva pe Tic diaTageig Tou apbpou 77 Tou N. 4099/2012, 6nwg I0XUEl, n onoia
AoyiCeTal nuepnoiwg kal kataBarAeTal ava eEaunvo.

iv) 'E€oda kal npounBeiec guvalaywv nou npayuatonoloUvTal yia Aoyapiacud Tou Apoifaiou
KepaAaiou kal AoyidovTal epdnag kata Tnv NUEPA CUVAAAayng.

v) 'E€oda Twv npoBAenopevwyv dnuooietoswv and Tov N. 4099/2012 nou npayuartonolouvTal yid
Aoyaplaopo Tou ApoiBaiou KegaAaiou.

vi) 'EE0da nou a@opoUv TNV UMOXPEWTIK and Tnv Keigyevn VOpoBEesia evnuépwon Twv
Mep1diouxwv Tou ApoiBaiou KegaAaiou.

vii) 01 el0popEG Npog TIG ENONTIKEG APXEG Kal Ol TUXOV (POpOI, TEAN XAPTOOTHOU Kal GUVAPEIG
eMBapuvoeic nou eniBaiovTal ano Tnv Keigevn vopoBeaia kal apopoUv To AgoiBaio KepdaAaio.

. 'Otav 7o ApoiBaio Kepdhaio enevduel oe pepidia OZEKA 1 AaMwv opyaviouwv GUAAOYIKGOV

enevdUoswV nou TehoUv und Tn diaxeipion, ansuBeiac n pe avadeon, Tng ETaipeiac rj aAANg
eTaipeiag ouvdedepEvng Pe TNV ETaipeia oTo nAaioio koivic Siaxeipiong r HEow eAEYXOU, N HECW
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OoNUavTIKAG AUeDNG N EUPEDNG CUPMETOXNG, N ETaipeia i n ouvdedeyévn Ye auTnyv eTaipeia, dev
katahoyilel npounBeiec diaBeong 1 €Eayopdc yia TIC wC Avw eNevOUTEIC.

APOPO 11. AIANOMH 'H ENANEINENAYZH KEPAQN

O1 npdoodol Tou ApoiBaiou KepaAaiou and TOKoug kal pepioparta, duvaral va enavensvouovTal i va
dlavEpovTal £TNCIWG 0TOUG HEPISIOUXOUC, apoU NPonyoupévwe agpalpebel To oUvolo Twv danavav
NG SIAXEIPIOTIKAG XPriong nou Bapuvouv To ApoiBaio KegpdaAalo. Ta kEpdn ano TNV NwANoN OTOIXEIWY
TOU evepynTikoU Tou ApoiBaiou Kepahaiou duvavral va enavensvouovTal 1 va diavePovTal ETNCING
oToUG MePIdIoUXOUG, KaTd Tnv Kpion Tng ETaipeiag, JeTd Tnv agaipeon Tuxov Kepaiaiakwv {npiov
nou £AaBav xwpa pExp! To TEAOC TNG Xpnong. H diavoprn Twv Kepdwv YiveTal o€ 6Aouc 6ooUC gival
kaToyol Yepidiwv TNV TEAEUTAIa NUEPA Tou OIAXEIPIOTIKOU ETOUC, KATA TO OMOIO NPOEKUWAV TA KEPDN.
H diavopn Twv kepdwv Ba yiveral evtog 3 unvav ano Tn ANEn kabe diaxeIpIoTIKOU £TOUG.

APOPO 12. AYZH TOY AMOIBAIOY KE®AAAIOY KAI ZYNEAEYZH TQN MEPIAIOYXQN TOY
AMOIBAIOY KE®AAAIOY

1. To ApoiBaio Kepdhaio AUeTal yia Toug akdbhouBoug Aoyouc:
a) €av avakAnBei n adsia ouoTaong Tou anod Tnv Emrponn Kepahaiayopdc,

B) pETa To Népac TnG SIAPKEIAC Tou, Epdoov 0 Kavoviopog Tou npoBAEnel kaBopiopevn  OIApKEId,
EKTOC €4V auTog TpononoinBsi woTe va napatabei n didpkeia Tou ApoiBaiou KegaAaiou 1 va
KaTaoTei aopioTng dIdpKelac,

y) €av oupBei kaBopiopévo aTov Kavovioud Tou NePICTATIKO, TO onoio eniPEPel T AUon Tou,
0) We Tnv e€ayopd Tou ouvoou TwV PEPIdinV Tou,
€) KaToniv anogaocnc TnG ouvéAeuonc Twv PEPISIoUXwV Tou ApoiBaiou Kegpahaiou,

oT) pe Tn AUon, TNV napaitnon, TNV ATWXEUOn, Tn 6éon oc avaykaoTikn diaxeipion rn Tnv
avakAnon Tng adelag Aeiroupyiag Tng ETaipeiag r) Tou OgpatopuAaka, av Ogv KaTaoTei duvath
N avTikaTaoTaon Toug, N

0) xatonv andégpaong Tng ETaipeiac.

2. Ze nepinTwon Auong Tou ApolBaiou KegaAaiou To kaBapd evepynTikd Tou SlAvEUETal and Tov
BepaTopUAaka kat™ evtoAy Tng Etaipeiac. Metd 1o népag Tng diadikaciac diavourng Tou
EVEPYNTIKOU Tou ApoiBaiou Kepahaiou ouvTacoesTal £10IKr €KBean, n onoia unoypdeeTal anod Tnv
Etaipeia, Tov OgpatopUAaka kai Tov OpkwTd EAeykTr)-AoyioTr Tou ApoiBaiou Kegpahaiou. H
€kBeon kolvonolsiTal Xwpic kabuaTtépnon oTtnv EmiTponr Kegalaiayopdc, avapTaral otnv
10ToogAida TG ETaipeiag oTo diadikTuo Kai TibeTal aTn d1a0gon Twv PEPISIOUXwWY Tou ApoiBaiou
KepaAaiou ota onpeia d1d6eong Twv PEPIdiwY TOU.

3. MepidioUxol oI onoiol eknpoownoUv TOUAJXIOTOV To €va €ikoaTd (1/20) Twv pepidiwv Tou
ApoiBaiou KepaAaiou, €xouv dikaiwpa va ntrioouv and Tnv ETaipeia Tn oUykANon ouveAeUoEwg
Twv PePIdIOUXWV yia onolodnnote Béua ouvdéeTal, Aueoa n €yueoa, Pe Tn Olaxeipion Tou
ApoiBaiou Kegpahaiou. H ETaipeia unoxpeoUTal va CUYKAAEOEl OUVEAEUOT TWV WEPISIOUXWV TOU
ApoiBaiou Kepahaiou, To apydTepo evtog TpidvTa (30) nuepwv anod Tnv €nidoon TngG aITioEws
TOU Nponyoupevou €dagiou.

4. Eav n aia Tou kaBapou evepynTikoU Tou ApoiBaiou KegpaAaiou, o oxéon We Tnv aia avapopdc,
Onwc¢ auTr] NpoodiopileTal oTa enopeva £dagia, Peiwbei kaTta névre dékarta (5/10), n Enimponn
Kegpalaiayopdg dUvaral va anaitei ano tnv ETaipeia Tn oUykAnan ouvéleuong Twv HEPISIOUXWV
TOU, OUPQP®VA HE TIG pUBKICEIC TNG NponyoUUevng napaypdgou, Pe Béua Tn Auon Tou. H afia
avagpopac avayeral oTnv npwTtn Nuépa kabe nuepoloylakoU TPIYAVOU Kal unoAoyileTal wg o
apIBuNTIKOG MECOC OpoC TNG afiac Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou Twv
TeEAEUTAIWV TEOOAPWV (4) TpiuAvwy. Me T CUPNARPWON €KACTOU VEOU TPIPNvou, N a&ia Tou
kaBapouU evepynTikoU Tou ApoiBaiou KepaAaiou oTo Tpiynvo autd 6a avTtikabioTd, KaTta Tov
avwTEPW UNoAoyIouO TNG afiac avagopdac, TNV avTioTolxn a&ia Tou NaialdoTEPOU TPIUAvVoU. Me
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TNV anogacn TnG Emmponng KeaAaiayopdg yia oUYKANON OUVEAEUONC TWV WEPISIOUXWV TOU
ApoiBaiou Kepahaiou, avacTéAeTal n eEayopd Twv PePIdiwv Tou. EGv n ouvéAeuon anopaacioel
TN AUon Tou ApoiBaiou KepaAaiou, To dikaiwpa eEayopdac pepidinv Tou dev dUvaTal va aoknoei
nA€ov. Z& avTiBeTn NEPINTWON, AvakaAeiTal N avaoToAn TnG Eayopdg PepIdinv.

O OEMATO®OYAAKAZ H ETAIPEIA AIAXEIPIZEQZ
EONIKH TPAIMEZA THZ EAANAAOZ EONIKH ASSET MANAGEMENT MONOITPOZQITH
ANQNYMH ETAIPEIA AIAXEIPIZEQZ AMOIBAIQN
KEDAANAIQN
. ®ONIAZ . MEPTIKAZ B. KANEAHZ M. TZAIrKAPAKHZ
EnikepaAig Topéa YnodieubuvTig AleuBuvTAG YnodieubuvTiG AIKTU®VY,
Epyaciov Enevoloswv MeAaTeiag & Marketing

OI OZEKA AEN EXOYN ETTYHMENH AMOAOXH KAI OI MPOHITOYMENEZ
ATIOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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